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Interim condensed consolidated statement of financial position of the 

DataWalk Capital Group  

  Assets 
Note 

no. 
30.06.2026 31.12.2025 

A  Fixed assets  35,985 40,021 

 I Property plant & equipment  1 72 97 

 II Intangible assets 2 13,564 15,696 

 III Right-of-use assets 3 642 320 

 IV Long-term receivables 6 1,289 5,889 

 V Long-term accruals 9 95 145 

 VI Deferred tax assets 4 20,322 17,874 

B  Current assets  165,516 67,752 

 I Contract assets 5 625 625 

 II Trade receivables 6 9,285 7,748 

 III Income tax receivables  0 13 

 IV Other receivables 7 1,495 494 

 V Financial assets 8 121,167 18,117 

 VI Prepayments 9 1,158 1,132 

 VII Cash and cash equivalents 10 31,786 39,623 

  Total assets   201,501 107,773 
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  Liabilities and equity 
Note 

no. 
30.06.2026 31.12.2025 

A  Equity  76,893 -5,683 

  
Equity attributable to shareholders of the 

parent company 
 76,893 -5,683 

 I Share capital 11 713 638 

 II Share premium (excess over nominal value) 12 371,063 255,849 

 III Other equity reserves 13 9,965 9,965 

 IV Retained earnings  -327,220 -262,824 

 V Reserve capital 14 56,487 54,565 

 VI Profit (loss) for the current year  -34,797 -64,397 

 VII Exchange differences on translation  682 521 

  Non-controlling interests  0 0 

B  Long-term liabilities  832 520 

 I Lease liabilities 15 294 0 

 II Loans and borrowings  538 520 

C  Short-term liabilities  123,776 112,936 

 I Trade payables 17 2,465 2,312 

 II Lease liabilities 15 464 427 

 III Loans and borrowings 16 33 32 

 IV Incentive program liabilities 14 106,531 93,645 

 V Other liabilities  649 832 

 VI Other provisions 18 2,715 3,188 

 VII Contract liabilities 5 10,919 12,500 

  Equity and liabilities  201,501 107,773 

 

Net asset value per share 30.06.2026 31.12.2025 

Net asset value 76,893 -5,683 

Number of shares (units) 7,132,988 6,382,988 

Net asset value per share (PLN) 10.78 -0.89 

Diluted number of shares (units) 7,679,118 6,877,290 

Diluted net asset value per share (PLN) 10.01 -0.83 

 

The net asset value per share was calculated with reference to the number of shares of Data Walk S.A. as at the 

reporting date. 

The diluted number of shares reflects the estimated number of conditional rights to subscribe for and/or acquire 

the Company’s shares under the incentive program. 
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Interim condensed consolidated statement of profit or loss and other 

comprehensive income of the DataWalk Group 

 Income statement 
Note 

no. 

01.01.2026-

30.06.2026 

01.01.2025-

30.06.2025 

01.04.2026-

30.06.2026 

01.04.2025-

30.06.2025 

A Sales revenue 19 11,042 23,765 7,016 10,313 

 License revenue  3,031 16,153 3,031 6,593 

 Technical support services revenue  6,497 6,340 3,274 3,260 

 Professional services revenue  1,514 1,273 712 460 

B Cost of sales 20 2,929 3,929 1,567 1,932 

 Cost of sales - license  268 290 135 142 

 
Cost of sales - technical support 

services 
 1,543 1,993 757 995 

 Cost of sales - professional services  1,117 1,647 676 796 

C Gross profit (loss)  8,113 19,836 5,449 8,381 

 Sales and marketing  11,569 8,091 6,192 4,923 

 Research and development  14,930 9,394 7,489 5,902 

 General and administrative expenses  6,738 6,499 3,950 3,933 

 Incentive program  14,808 54,980 -21,378 54,007 

 Other operating income 21 143 175 73 64 

 Other operating expenses 22 85 1,194 0 4 

 Expected credit loss (expense/reversal) 5, 6.2 -101 258 -68 10 

D Operating profit (loss)  -39,773 -60,407 9,338 -60,334 

 Financial income 23 2,553 190 1,373 163 

 Financial costs 24 24 1,001 20 607 

E Profit before tax  -37,245 -61,218 10,691 -60,779 

 Income tax  -2,448 -9,912 4,336 -10,018 

F Net profit (loss)  -34,797 -51,306 6,354 -50,761 

 

Net profit (loss) attributable to: 
01.01.2026-

30.06.2026 

01.01.2025-

30.06.2025 

01.04.2026-

30.06.2026 

01.04.2025-

30.06.2025 

- shareholders of the parent company -34,797 -51,306 6,354 -50,761 

- non-controlling interests 0 0 0 0 

 

Statement of comprehensive income 
01.01.2026-

30.06.2026 

01.01.2025-

30.06.2025 

01.04.2026-

30.06.2026 

01.04.2025-

30.06.2025 

Net profit (loss) -34,797 -51,306 6,354 -50,761 

Other comprehensive income 161 173 208 199 

1. Items that will not be reclassified to profit or loss 0 0 0 0 

2. Items that may be reclassified to profit or loss, 

including: 
161 173 208 199 

Exchange differences on translation of foreign 

operations 
161 173 208 199 

Comprehensive income -34,636 -51,134 6,562 -50,562 
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Total comprehensive income attributable to: 
01.01.2026-

30.06.2026 

01.01.2025-

30.06.2025 

01.04.2026-

30.06.2026 

01.04.2025-

30.06.2025 

- shareholders of the parent company -34,636 -51,134 6,562 -50,562 

- non-controlling interests 0 0 0 0 

 

Earnings (loss) per share 
01.01.2026-

30.06.2026 

01.01.2025-

30.06.2025 

01.04.2026-

30.06.2026 

01.04.2025-

30.06.2025 

From continuing operations     

Number of shares (units) 6,813,927 5,823,596 7,132,988 5,823,596 

Earnings (loss) per share (PLN) -5.11 -8.81 0.89 -8.72 

Diluted number of shares (units) 7,354,236 6,264,561 7,679,118 6,264,561 

Diluted earnings (loss) per share (PLN) -4.73 -8.19 0.83 -8.10 

 

Earnings (loss) per share were calculated with reference to the weighted average number of shares of DataWalk 

S.A. for the period. 

The weighted average number of diluted shares reflects the estimated number of conditional rights to subscribe 

for and/or acquire the Company’s shares under the incentive program.
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Interim condensed consolidated statement of changes in equity of the DataWalk Group  

Statement of changes in 

equity 
Share capital 

Share 

premium 

(excess over 

nominal 

value) 

Other equity 

reserves 

Exchange 

differences 

on 

translation 

Reserve 

capital 

Retained 

earnings 
Profit or loss 

Equity 

attributable 

to 

shareholders 

of the parent 

company 

Non-

controlling 

interests 

Total equity 

Opening balance 

(01.01.2026) 
638 255,849 9,965 521 54,565 -262,824 -64,397 -5,682 0 -5,682 

Increase (decrease) in 

equity 
75 115,215 0 161 1,921 -64,397 29,600 82,575 0 82,575 

Total comprehensive 

income for the reporting 

period, including: 

0 0 0 161 0 0 -34,797 -34,797 0 -34,797 

- Profit (loss) for the 

period 
0 0 0 0 0 0 -34,797 -34,797 0 -34,797 

- Translation of foreign 

entities 
0 0 0 161 0 0 0 161 0 161 

Increase in share capital 75 115,215 0 0 0 0 0 115,290 0 115,290 

Allocation of prior year 

profit to equity 
0 0 0 0 0 -64,397 64,397 0 0 0 

Changes in equity in 

accordance with IFRS 2 
0 0 0 0 1,921 0 0 1,921 0 1,921 

Closing balance 

(30.06.2026) 
713 371,063 9,965 682 56,487 -327,220 -34,797 76,893 0 76,893 
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Statement of changes in 

equity 
Share capital 

Share 

premium 

(excess over 

nominal 

value) 

Other equity 

reserves 

Exchange 

differences 

on 

translation 

Reserve 

capital 

Retained 

earnings 
Profit or loss 

Equity 

attributable 

to 

shareholders 

of the parent 

company 

Non-

controlling 

interests 

Total equity 

Opening balance 

(01.01.2025) 
563 199,351 9,965 471 46,915 -213,863 -48,961 -5,558 0 -5,558 

Increase (decrease) in 

equity 
75 56,500 0 173 3,010 -48,961 -2,345 8,452 0 8,452 

Total comprehensive 

income for the reporting 

period, including: 

0 0 0 173 0 0 -51,306 -51,133 0 -51,133 

- Profit (loss) for the 

period 
0 0 0 0 0 0 -51,306 -51,306 0 -51,306 

- Translation of foreign 

entities 
0 0 0 173 0 0 0 173 0 173 

Increase in share capital 75 56,500 0 0 0 0 0 56,575 0 56,575 

Allocation of prior year 

profit to equity 
0 0 0 0 0 -48,961 48,961 0 0 0 

Changes in equity in 

accordance with IFRS 2 
0 0 0 0 3,010 0 0 3,010 0 3,010 

Closing balance 

(30.06.2025) 
638 255,852 9,965 644 49,925 -262,824 -51,306 2,894 0 2,894 
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Interim condensed consolidated statement of cash flows of the DataWalk 

Group 

Statement of cash flows 
01.01.2026 – 

30.06.2026 

01.01.2025 - 

30.06.2025 

Cash flows from operating activities   

Net profit (loss) -34,797 -51,306 

Adjustments for:   

- Depreciation and amortisation 2,385 1,829 

- Gain (loss) on financial assets (liabilities) at fair value through profit or 

loss 
-1,064 0 

- Foreign exchange gains (losses) 616 -500 

- Interest expense 14 32 

- Interest and dividend income -433 -272 

- Gain (loss) from investing activities -13 -37 

- Impairment loss on intangible assets  0 1,190 

- Equity-settled share-based payment expense 1,922 3,010 

- Cash-settled share-based payment expense 12,886 51,970 

- Increase (decrease) in receivables 2,075 -4,652 

- Increase (decrease) in provisions -473 1,245 

- Increase (decrease) in liabilities other than those related to the incentive 

program 
-30 -456 

- Increase (decrease) in prepayments and accruals -2,425 -10,203 

- Increase (decrease) in assets and contract liabilities -1,581 2,127 

Net cash flows from operating activities  -20,918 -6,023 

Cash flows from investing activities   

Expenditure on intangible assets 0 1,505 

Proceeds from financial assets 18,090 90 

Purchase of financial assets 120,090 18,090 

Interest received  461 274 

Net cash flows from investing activities -101,539 -19,231 

Cash flows from financing activities   

Net proceeds from issue of shares 115,290 56,575 

Repayment of lease liabilities and bank loans 225 221 

Interest paid on lease liabilities and bank loans 14 32 

Net cash flows from financial activities 115,050 56,323 

Net change in cash and cash equivalents -7,408 31,068 

Cash and cash equivalents at the beginning of the period 39,623 16,499 

Foreign exchange gains (losses) -429 598 

Net change in cash and cash equivalents -7,837 31,666 

Cash and cash equivalents at the end of the period 31,786 48,165 
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Note 1.1 Property, plant and equipment 

Information on estimates 

At each reporting date, the Group assesses whether there are any objective indications that an item of property, 

plant and equipment may be impaired. The Company performs the above tests using the discounted cash flow 

method. The most recent impairment tests were performed during the preparation of the financial statements for 

2025, for the year ended 31 December 2025. 

In 6-month period ended 30 June 2026, property, plant and equipment were not subject to an impairment loss.  

As of June 30, 2026, the carrying amount of property, plant and equipment amounted to PLN 72 thousand. As of 

the reporting date, the Management Board assessed whether there were any indications of impairment and 

identified no events that would necessitate impairment losses. Consequently, the carrying amount of these assets 

does not exceed their recoverable amount.

 

Property plant and equipment 30.06.2026 31.12.2025 

 Non-current assets, including:  72 97 

- buildings and structures  0 0 

- plant and machinery  72 97 

- other property, plant and equipment  0 0 

Total 72 97 

 

As at 30 June 2026 

The Group had a bank loan secured on non-current assets. Information on the loans and borrowings held by the 

Group is presented in Note 16 No “Loans and borrowings (non-current and current)".
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Note 1.2 Changes in property, plant and equipment by category 

Data for the period from 01.01.2026 to 30.06.2026 

No.  Specification 
Buildings and 

structures 
Plant and machinery 

Other property, plant 

and equipment 
Total 

1 Gross value at the beginning of the period 10 734 19 762 

 Increases, including:  0 0 0 0 

 – acquisition 0 0 0 0 

 Decreases, including: 0 0 0 0 

 – disposals and sales 0 0 0 0 

2 Gross value at the end of the period 10 734 19 762 

3 Accumulated depreciation at the beginning of the period 0 12 0 12 

 Increases 0 0 0 0 

 Decreases 0 0 0 0 

4 Accumulated depreciation at the end of the period 0 12 0 12 

5 Depreciation at the beginning of the period 10 626 18 654 

 Increases 0 25 0 25 

 Decreases, including: 0 0 0 0 

 – disposals and sales 0 0 0 0 

6 Depreciation at the end of the period 10 651 19 679 

7 Net value at the beginning of the period 0 97 0 97 

8 Net value at the end of the period 0 72 0 72 
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Note 2.1 Intangible assets 

Information on estimates 

DataWalk S.A. conducts in-house development work related to the development of the DataWalk platform, aimed 

at expanding this technology across multiple areas in order to create a comprehensive, globally unique IT product. 

Development work is carried out based on: 

• knowledge developed in the course of research activities, 

• information obtained from prospective customers through market research and marketing activities 

conducted domestically and internationally, 

• requirements reported by existing customers at the stage of software testing or implementation. 

At least once a year and at each reporting date for which an indication exists, assets with indefinite useful lives, 

including development work in progress and goodwill, are subject to impairment tests, the preparation of which 

requires estimating the recoverable amount of cash-generating units. Intangible assets with finite useful lives are 

tested for impairment whenever there is an indication of impairment. 

The most recent impairment tests were performed by the Group during the preparation of the financial statements 

for the year ended 31 December 2025. 

In the 6-month period ended 30 June 2026, intangible assets were not subject to an impairment loss. 

As of June 30, 2026, the carrying amount of intangible assets amounted to PLN 13,564 thousand. As of the 

reporting date, the Management Board assessed whether there were any indications of impairment and identified 

no events that would indicate an impairment of these assets beyond what has been previously recognized. 

Consequently, the carrying amount of intangible assets (net of accumulated amortization) does not exceed their 

recoverable amount.

 

Intangible assets 30.06.2026 31.12.2025 

Costs of completed development work 31,793 33,926 

Impairment losses on completed development development work -18,230 -18,230 

Total 13,564 15,696 

 



Page | 15 

             

 

 

Condensed interim consolidated financial statements of the DataWalk Group 

for the 6-month period ended 30 June 2026 

 

(all amounts are stated in thousands of Polish zlotys unless otherwise stated) 

Note 2.2 Changes in intangible assets by category 

Data for the period from 01.01.2026 to 30.06.2026 

No. Specification 
Costs of completed 

development work 
Other intangible assets Total 

1 Gross value at the beginning of the period 49,617 332 49,949 

Increases, including: 0 0 0 

– acquisition 0 0 0 

– internal transfers 0 0 0 

Decreases, including: 0 0 0 

– internal transfers 0 0 0 

– impairment loss 0 0 0 

2 Gross value at the end of the period 49,617 332 49,949 

3 Impairment at the beginning of the period 18,230 0 18,230 

Increases, including: 0 0 0 

– impairment loss 0 0 0 

– internal transfers 0 0 0 

Decreases, including: 0 0 0 

– impairment loss 0 0 0 

– internal transfers 0 0 0 

4 Impairment at the end of the period 18,230 0 18,230 

5 Depreciation at the beginning of the period 15,692 332 16,024 

Increases, including: 2,132 0 2,132 

– depreciation and amortisation 2,132 0 2,132 

Decreases 0 0 0 

6 Depreciation at the end of the period 17,824 332 18,156 

7 Net value at the beginning of the period 15,696 0 15,696 

8 Net value at the end of the period 13,564 0 13,564 

 

As at 30 June 2026 and as at 31 December 2025, the Group did not have any loans and borrowings secured on intangible assets.
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Note 2.3 Costs of completed development work 

Intangible assets 30.06.2026 31.12.2025 

Costs of completed development work 49,617 49,617 

Impairment losses on completed development costs from prior years -18,230 -16,963 

Impairment losses on completed development costs recognised in the 

current year 
0 -1,178 

Accumulated depreciation and amortisation -17,824 -15,692 

Reclassification of impairment losses on completed development work  0 -88 

Total 13,564 15,696 

Costs of completed development work represent a balance sheet item arising from the recognition, upon being 

brought into use, of the technology (the DataWalk platform) as an intangible asset, developed in the course of the 

Company’s development work,.  

In the 6-month period ended 30 June 2026, costs of completed development work were not subject to an 

impairment loss. 

As of June 30, 2026, the carrying amount of intangible assets amounted to PLN 13 564 thousand. As of the 

reporting date, the Management Board assessed whether there were any indications of impairment and identified 

no events that would indicate an impairment of these assets beyond what has been previously recognized. 

Consequently, the carrying amount of intangible assets (net of accumulated amortization) does not exceed their 

recoverable amount. 

 

Note 3 Right-of-use assets 

Information on estimates 

At each reporting date, the Company assesses whether there are objective indications that a right-of-use asset may 

be impaired. The Company performs the above tests using the discounted cash flow method. The most recent 

impairment tests were performed during the preparation of the financial statements for the year ended 31 December 

2025. In the 6-month period ended 30 June 2026, these assets were not subject to an impairment loss. 

As at 30 June 2026, the carrying amount of right-of-use assets was PLN 642 thousand. As of the reporting date, 

the Management Board evaluated potential impairment indicators and identified no events suggesting the need for 

an impairment loss. Accordingly, the carrying amount of these assets does not exceed their recoverable amount.

 

Data for the period from 01.01.2026 to 30.06.2026 

Right-of-use assets 
Buildings and 

structures 

Transport 

equipment 
Total 

Net carrying amount as at 01.01.2026 320 0 320 

Increases, arising from: 441 109 550 

- modifications of existing contracts (lease extensions, changes 

in the interest rate) 
441 0 0 

Decreases, arising from: 218 10 228 

- depreciation and amortisation for the reporting period 218 10 228 

- impairment losses for the reporting period 0 0 0 

Net carrying amount as at 30.06.2026 544 99 642 

The amortisation periods adopted for right-of-use assets were determined in accordance with the term of the 

respective contracts. 
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Note 4 Deferred tax assets and liabilities 

Information on estimates 

At each reporting date, the Group assesses the extent to which deferred tax assets are recoverable. 

 

Deferred tax 30.06.2026 31.12.2025 

Opening balance:   

Deferred tax assets 20,697 10,488 

Deferred tax liability 2,823 758 

Net deferred tax at the beginning of the period 17,874 9,730 

Change during the period affecting:   

Profit or loss (+/−) 2,448 8,145 

Other comprehensive income (+/−) 0 0 

Net deferred tax at the end of the period, including: 20,322 17,874 

Deferred tax assets 21,998 20,697 

Deferred tax liability 1,675 2,823 

 

The recognition of temporary differences arising from the Group’s share-based incentive program based on RSUs 

had a significant impact on the deferred tax balance as at the reporting date. As a result of changes in the carrying 

amount of liabilities related to the incentive program, a taxable temporary difference arose in the 6-month period 

ended 30 June 2026, affecting profit or loss in the amount of PLN 2,510 thousand. Furthermore, the Group 

recognised a deferred tax asset in respect of other balance sheet items only to the extent of the deferred tax liability, 

i.e. in the amount of PLN 1,675 thousand, taking into account the principle of recognising deferred tax assets only 

to the extent that it is probable that they will be utilised. 

 

Data for the period from 01.01.2026 to 30.06.2026 

Deferred tax assets 01.01.2026 
Impact on  

profit or loss 
30.06.2026 

Recognition of provisions 1,583 93 1,675 

Impairment allowances on receivables 0 0 0 

Difference between tax and accounting depreciation  1,240 -1,240 0 

Liability under the incentive program 17,874 2,448 20,322 

Utilisation of tax losses of DataWalk S.A. 12,771 0 12,771 

Decrease in deferred tax assets -12,771 0 -12,771 

Total 20,697 1,300 21,998 

 

Deferred tax liabilities 01.01.2026 
Impact on  

profit or loss 
30.06.2026 

Interest on deposits 5 7 13 

Contract assets 122 0 122 

Contract liabilities 449 -91 358 

Uninvoiced receivables 2,246 -1,271 976 

Bonds and investment sub-funds 0 207 207 

Total 2,823 -1,148 1,675 
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For the measurement of deferred tax assets and deferred tax liabilities, the Group applied tax rates enacted or 

substantively enacted under applicable tax laws in the jurisdictions in which the Group entities are subject to 

income tax. For the parent company, the applicable tax rate is 19%, and for the subsidiary it is 21%. 

 

Note 5 Contract assets and contract liabilities 

Information on estimates 

Contract assets primarily comprise goods transferred or services performed prior to invoicing the customer and 

prior to receipt of consideration, excluding any amounts presented as receivables. 

The Group estimates impairment allowances for contract assets in accordance with the requirements of IFRS 9 

Financial Instruments. Under the simplified approach, this requires the performance of a statistical analysis 

involving certain assumptions and the application of professional judgement. 

Contract assets arising from the balance sheet measurement of contracts result from the excess of the stage of 

completion of services or delivery of goods over the amounts invoiced. For such assets, the Group has satisfied its 

performance obligation; however, the right to consideration is conditional on factors other than the passage of 

time, which distinguishes these assets from trade receivables. 

 

 Item 30.06.2026 31.12.2025 

Contract assets 625 625 

Contract liabilities 10,919 12,500 

 

Contract assets 

Contract assets presented in the consolidated statement of financial position relate to goods transferred or services 

provided to customers before the receipt of consideration or before the amount becomes due. 

 

Data for the period from 01.01.2026 to 30.06.2026 

Item 

Carrying 

amount as at 

01.01.2026 

Reclassification 

upon obtaining an 

unconditional right 

to consideration 

Performance of 

new obligations 

without 

invoicing 

Impairment loss 

Carrying 

amount as 

at 30.06.2026 

Technical support 

services 
625 -1,694 1,714 -19 625 

Total 625 -1,694 1,714 -19 625 

Revenue has been estimated based on the stage of completion of performance obligations for which, as at 30 June 

2026, the Group was not yet entitled to issue invoices. 

As at 30 June 2026, the Group recognised impairment allowances for contract assets in the total amount of PLN 

19 thousand using a provision matrix, on the same basis as for trade receivables and other financial assets (in 

accordance with IFRS 9). 

 

Contract liabilities 

Within contract liabilities, the Group recognises revenue from the granting of licenses, the provision of technical 

support (maintenance) services recognised over time, as well as revenue from implementation services, arising 

from the Group’s obligation to transfer goods or services to the customer for which consideration has been received 

or is due. 
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Data for the period from 01.01.2026 to 30.06.2026 

Contract liabilities 
Carrying amount 

as at 01.01.2026 
Increases Decreases 

Carrying amount 

as at 30.06.2026 

Revenue from technical support 

(maintenance) services 
11,964 4,371 5,417 10,919 

Revenue from implementation contracts 535 0 535 0 

Total 12,500 4,371 5,952 10,919 

 

Note 6.1 Trade receivables (current) and non-current receivables 

Information on estimates 

The Group estimates impairment allowances for trade receivables in accordance with the requirements of IFRS 9 

Financial Instruments. Under the simplified approach, this requires the performance of a statistical analysis 

involving certain assumptions and the application of professional judgement. 

 

Trade receivables 30.06.2026 31.12.2025 

From other entities, including: 9,604 10,315 

- invoiced receivables 3,682 3,882 

- uninvoiced receivables 5,922 6,433 

Loss allowance -319 -2,567 

Total 9,285 7,748 

 

Long-term receivables 30.06.2026 31.12.2025 

Gross amounts due from other entities, including: 1,289 5,889 

- uninvoiced receivables 1,118 5,891 

- deposit 172 172 

Loss allowance 0 -174 

Total 1,289 5,889 

 

The short-term and long-term uninvoiced receivables line item results from the revenue recognition model applied 

by the Group for multi-year contracts for the delivery of DataWalk software licenses. Since the performance 

obligation is satisfied upon the transfer of control over the license to the customer, the Group obtains an 

unconditional right to consideration as at the reporting date, the actual receipt of which depends solely on the 

passage of time. Due to the long-term nature of such contracts and the resulting payment schedules, the Group 

allocates these receivables into short-term and long-term portions. The amounts presented in the statement of 

financial position include a discount due to the existence of a significant financing component (IFRS 15) and are 

subject to impairment allowances in accordance with IFRS 9 requirements. As with invoiced receivables, these 

allowances are calculated based on the currently applicable provision matrix. 
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Note 6.2 Expected credit loss allowances for trade receivables 

Data for the period from 01.01.2026 to 30.06.2026 

Loss allowances for trade 

receivables 

Carrying 

amount as at 

01.01.2026 

Increases Decreases 

Other 

(translation 

differences) 

Carrying 

amount as 

at 30.06.2026 

From other entities 2,744 2 2,430 3 319 

Total 2,744 2 2,430 3 319 

 

In the 6-month period ended 30 June 2026, the Group recognized impairment allowances for trade receivables 

totaling PLN 2 thousand, reversed previously recognized expected credit loss allowances of PLN 103 thousand, 

and utilised previously recognized allowances amounting to PLN 2,327 thousand. 

 

In accordance with the adopted accounting policy, the Group uses a provision matrix to calculate the allowance 

for trade receivables, under which impairment allowances are determined for receivables categorized into various 

aging brackets. 

Data for the period from 01.01.2025 to 30.06.2025 

Loss allowances for trade 

receivables 

Carrying 

amount as at 

01.01.2025 

Increases Decreases 

Other 

(translation 

differences) 

Carrying 

amount as 

at 30.06.2025 

From other entities 2,567 377 153 -19 2,772 

Total 2,567 377 153 -19 2,772 

 

Note 7 Other receivables (current) 

Information on estimates 

The Group estimates loss allowances for other current receivables in accordance with the requirements of IFRS 9 

Financial Instruments. Under the simplified approach, this requires the performance of a statistical analysis 

involving certain assumptions and the application of professional judgement. 

 

Other receivables (current) 30.06.2026 31.12.2025 

Advances to supplies 18 127 

Related to taxes and other public law charges 1,116 0 

Other receivables, including: 361 367 

- deposits 70 71 

- other 291 296 

Total 1,495 494 

Receivables related to taxes and other public law charges represent the excess of input VAT over output VAT in 

DataWalk S.A. This results from operating costs incurred in connection with business development, as well as the 

sales structure, in which sales to foreign entities predominate.. 
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Note 8 Financial assets (current) 

Financial assets (current) 30.06.2026 31.12.2025 

In other entities: 121,167 18,117 

- bank deposits over 3 months 90 18,117 

- bonds 20,012 0 

- participation units in sub-funds 101,064 0 

Total 121,167 18,117 

 

As at 30 June 2026 and 31 December 2025, the Group classified bank deposits (including interest accrued as at 

the reporting date) with maturities exceeding 3 months as at the reporting date as short-term financial assets. 

 

As at 30 June 2026, the Group also held units in an open-ended debt investment fund. In accordance with IFRS 9, 

these assets were classified as financial assets measured at fair value through profit or loss (FVTPL). The valuation 

of these instruments was determined based on publicly available fund quotations as at the reporting date, which 

corresponds to Level 1 of the fair value hierarchy under IFRS 13. 

 

As at 30 June 2026, the Group held debt securities (short-term corporate bonds with a nominal value of PLN 

20,000 thousand). In accordance with the adopted liquidity management model, these assets are held to collect 

contractual cash flows, which consist solely of payments of principal and interest based on the variable 1M 

WIBOR rate (SPPI test met). Pursuant to IFRS 9, these instruments were classified as measured at amortised cost. 

Due to the high credit rating of the guarantor (Santander Bank Polska S.A., currently Erste Bank Polska S.A.) and 

the short maturity date (October 2026), the amount of expected credit losses (ECL) was deemed immaterial. 

 

Note 9 Prepayments and accruals (non-current and current) 

Prepayments (non-current) 30.06.2026 31.12.2025 

Subscriptions and license fees 95 145 

Total 95 145 

 

Prepayments (current) 30.06.2026 31.12.2025 

Subscriptions and license fees 707 959 

Insurance policies and premiums 147 100 

Rent 40 44 

Other 264 29 

Total 1,158 1,132 

 

As at 30 June 2026, the balance of “Subscriptions and license fees” within current prepayments primarily arises 

from the conclusion by the Group, in July 2024, of a new contract for the purchase of specialised databases 

necessary for the operation of the DataWalk software, which constitute an integral part of the DataWalk software. 

Settlements under the above contract are made on an annual basis, and the related costs are recognised in profit or 

loss on a straight-line basis over the period to which they relate. 
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Note 10 Cash and cash equivalents 

Cash and cash equivalents 30.06.2026 31.12.2025 

Cash in bank accounts, including: 31,786 39,623 

a) cash 31,786 31,611 

b) bank deposits with maturities of less than 3 months 0 8,012 

Total 31,786 39,623 

 

As at 30 June 2026, the Group held restricted cash (cash in the VAT account) amounting to PLN 112 thousand, 

whereas as at 31.12.2025 the balance of restricted cash (cash in the VAT account) amounted to PLN 1,418 

thousand. 
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Note 11 Share capital 

As at 30.06.2026 

Item Amount 

Opening balance 638 

Nominal value of shares increasing share capital 75 

Closing balance 713 

On 18 March 2026, the District Court for Wrocław-Fabryczna in Wrocław, 6th Commercial Division of the 

National Court Register, registered amendments to the Company’s Articles of Association adopted pursuant to a 

resolution of the Management Board of the Issuer dated 12 February 2026 regarding the increase of the Company’s 

share capital within the limits of the authorized capital through the issuance of new Series T shares by way of a 

private placement, the exclusion of pre-emptive rights of the existing shareholders, and the amendment of the 

Company’s Articles of Association, as disclosed by the Issuer in current report ESPI No. 9/2026 dated 18 Marca 

2026. Following the registration of the aforementioned amendments to the Articles of Association, the Company’s 

share capital amounts to PLN 713,298.80 and is divided into 7,132,988 shares with a par value of PLN 0.10 per 

share. 

Series of shares 
Number of shares 

(units) 
Number of votes 

Share in the share 

capital 

Share of total 

voting rights 

A 725,000 1,450,000 10.16% 18.45% 

B 525,000 525,000 7.36% 6.68% 

C 150,000 150,000 2.10% 1.91% 

D 70,000 70,000 0.98% 0.89% 

E 150,000 150,000 2.10% 1.91% 

F 167,000 167,000 2.34% 2.13% 

G 220,000 220,000 3.08% 2.80% 

H 321,500 321,500 4.51% 4.09% 

I 207,000 207,000 2.90% 2.63% 

J 470,000 470,000 6.59% 5.98% 

K 320,000 320,000 4.49% 4.07% 

L 355,000 355,000 4.98% 4.52% 

M 457,548 457,548 6.41% 5.82% 

N 327,000 327,000 4.58% 4.16% 

O 421,000 421,000 5.90% 5.36% 

P 246,940 246,940 3.46% 3.14% 

R 500,000 500,000 7.01% 6.36% 

S 750,000 750,000 10.51% 9.54% 

T 750,000 750,000 10.51% 9.54% 

Total 7,132,988 7,857,988 100.00% 100.00% 

Nominal value per share: PLN 0.10 
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Note 12.1 Share premium (excess over nominal value) 

Item 30.06.2026 31.12.2025 

Share premium (excess over nominal value) 371,063 255,849 

Total 371,063 255,849 

 

Note 12.2 Changes in share premium 

Data for the period from 01.01.2026 to 30.06.2026 

During the reporting period, there were changes in share premium (excess over nominal value).  

Item 
Share premium (excess over nominal 

value) 

Opening balance 255,849 

Valuation of financial instruments 0 

Issue of shares above nominal value 115,215 

Closing balance 371,063 

As a result of the above-mentioned increase in the Company’s share capital through the issuance of new Series T, 

the balance sheet item “Share premium (excess over nominal value)”, increased by PLN 115,215 thousand on a 

net basis, i.e. after deduction of issuance costs.. 

The table below presents information on the above-mentioned issuance and how the total amount increasing “Share 

premium (excess over nominal value)” was determined. 

Item 
Share premium (excess over nominal 

value) 

Issuance of shares 116,250 

Nominal value of shares increasing share capital 75 

Share issuance costs 960 

Issue of shares above nominal value 115,215 

 

Note 13 Other equity reserves 

Other equity reserves 30.06.2026 31.12.2025 

Share premium 9,965 9,965 

Total 9,965 9,965 

The share premium in the amount of PLN 9,965 thousand was recognized upon the settlement of the share-based 

payment plan previously effective in the Company (i.e., in the years 2017-2019), in accordance with IFRS 2 'Share-

based Payment'. Once the specific vesting conditions for the shares under the former incentive program were met, 

the reserve capital was settled by increasing the share capital and transferring the resulting share premium to other 

equity at the time of the share capital increase related to the share issuance directed to the program participants. 
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Note 14 Share-based payment programs 

Description and operating principles of the incentive programs  

The DataWalk Group operates long-term incentive programs addressed to key personnel (Management Board 

Members, Employees, and Contractors of DataWalk S.A. and its subsidiary DataWalk Inc. based in Delaware, 

USA). The purpose of the programs is to attract, retain long-term, and align the interests of key personnel with 

those of the shareholders by building the Group's long-term value. 

 

Settlements under the incentive programs are carried out through two primary components: 

• conditional Rights to subscribe for and/or acquire shares of the Company, settled in equity instruments 

("Share-based program"), and 

• RSUs (Restricted Stock Units), settled in cash ("RSU Program"). 

 

Both instruments are recognized in accordance with IFRS 2 Share-based Payment and are based on the same 

Vesting Conditions and the same definition of a Sale Transaction (Non-vesting Condition), described in the 

"Origin and pool of instruments" section below. They differ solely in the method of settling the benefit due to the 

Participant upon fulfilling the Exercise Conditions: 

• Share-based program - through the subscription/acquisition of the Company's shares at nominal value; 

• RSU Program - through a one-off cash payment, the amount of which depends on the price/value of the 

Company's shares resulting from a Sale Transaction. 

 

In order to comply with IFRS 2, during the vesting period the Group recognizes an amount for the services 

received, based on the best available estimates of the number of instruments (Rights/RSU Units) expected to vest. 

The Group revises these estimates, if necessary, if subsequent information indicates that the number of instruments 

expected to vest differs from previous estimates. At the vesting date, the Group adjusts the estimate to reflect the 

number of instruments that ultimately vested. 

 

The recognition of both program components requires making assumptions and applying professional judgment, 

particularly regarding: 

• the number of instruments expected to vest during the reporting period in exchange for services received, 

• the estimated vesting period for tranches with a variable time horizon (Tranches with a change of control 

condition (Single trigger) – see "Origin and pool of instruments" section), 

• for the RSU Program – the fair value measurement of the liability at each reporting date until the 

settlement date. 

 

At each reporting date, the Group estimates the number of instruments expected to vest in exchange for services 

received, and in the case of tranches with a variable time horizon, it updates the expected period until the Sale 

Transaction at least annually and whenever relevant indications occur. 

 

Origin and pool of instruments 

Share-based program (Equity-Settled) 

This program operates pursuant to Resolution No. 20 of the Ordinary General Meeting dated 30 June 2022, as 

amended. It entitles participants to acquire conditional rights (Rights) free of charge, which, upon fulfillment of 

the Vesting Conditions and Exercise Conditions, grant the right to subscribe for or acquire shares of the Company 

at a nominal value of PLN 0.10 per share. 

 

Maximum Pool of Rights:  

Taking into account the resolutions of the General Meeting dated 30 December 2024 and 25 June 2025, as well as 

the Management Board's decision of 12 May 2026, the total pool of share options was set at a maximum of 785,000 

shares of the Company. 
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Vesting Conditions:  

Maintaining an employment, cooperation, or corporate body membership relationship for the period specified in 

the individual Participation Agreement (subject to an allowable limit of service interruptions of up to 30 or 60 

working days per year) and optionally meeting individual qualitative or business performance targets. 

 

Maximum term of the right to exercise:  

Not specified. 

 

Exercise Conditions (Non-vesting / Performance Condition): 

The exercise of options (subscription of shares at nominal value) requires the joint fulfillment of the Vesting 

Conditions and the occurrence of an event defined as a Sale Transaction. A Sale Transaction occurs in the event 

of a Tender Offer being announced and a third party exceeding 50% of the total voting rights in the Company, 

combined with the disposal by FGP Venture sp. z o.o. of at least 587,500 shares in the Company. The exercise of 

Rights occurs within 6 months from the occurrence of the Sale Transaction. 

 

Tranches with a change of control condition (Single trigger):  

On 1 June 2026, the Management Board granted a new Tranche IX of share options. Unlike Tranches I-VIII 

(tranches with an individual vesting schedule (Dual trigger) where costs were recognized on a straight-line basis 

over a contractually specified service period), in Tranche IX the fulfillment of the Vesting Conditions was directly 

linked to the finalization of a Sale Transaction. In accordance with IFRS 2, a Sale Transaction in Tranche IX 

constitutes a non-market performance condition determining a variable vesting period, estimated by the 

Management Board as at the reporting date at 4 years. 

 

Obligated entities:  

The entity obligated to issue shares is DataWalk S.A., which is a party to the Participation Agreement and the 

direct recipient of the participant's services. 

 

Alternative settlement methods:  

In accordance with Section 4.16 of the Rules, in the event of circumstances preventing or impeding the issuance 

of shares, the Management Board, with the consent of the Supervisory Board, may adopt a resolution to pay an 

equivalent in cash (Settlement Amount). Since the Company has neither a customary practice nor the intention to 

settle the program in cash, the program is classified entirely as equity-settled in accordance with IFRS 2.41.2. 

 

RSU Program (Cash-Settled)  

The RSU Program operates pursuant to Resolution No. 19 of the Ordinary General Meeting dated 30 June 2020, 

as amended. The program is based on derivative financial instruments that entitle participants to receive a one-off 

cash payment equal to the product of the number of RSU Units granted and the market price of the Company's 

shares determined in a Sale Transaction. 

 

Maximum Pool of RSU Units: 

In accordance with the resolutions of the Company's governing bodies dated 25 June 2025 and 12 May 2026, the 

maximum pool of RSU units is 1,050,000 units. 

 

Tranches with a change of control condition (Single trigger):  

On 1 June 2026, the Management Board granted a new Tranche of RSU units. Unlike previous tranches (tranches 

with an individual vesting schedule (Dual trigger) where costs were recognized on a straight-line basis over a 

contractually specified service period), in this tranche the fulfillment of the Exercise Conditions was directly linked 

to the finalization of a Sale Transaction. In accordance with IFRS 2, a Sale Transaction in tranches with a change 

of control condition constitutes a non-market performance condition determining a variable vesting period for 

RSU units, estimated by the Management Board as at the reporting date at 4 years. 

 

Obligated entities:  

The entity obligated to pay the funds is the Group company that is a party to the Participation Agreement and the 

direct recipient of the participant's services (DataWalk S.A. for personnel in Poland; DataWalk Inc. for personnel 

in the USA). 

 

Maximum term of the right to exercise:  

10 years from the date of concluding the Participation Agreement. 
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Exercise Conditions:  

Analogous to the Share-based program. The payment for granted RSU units is settled within 90 days, but no later 

than 14 March of the year following the occurrence of the Sale Transaction. 

 

The table below presents the key comparative features of both programs: 

 

Feature for Comparison 
Share Option Program  

(Equity-Settled) 

RSU Program  

(Cash-Settled) 

Legal basis / GM Resolution 
Resolution of OGM No. 20 of 

30.06.2022 

Resolution of OGM No. 19 of 

30.06.2020 

Maximum instrument limit 785,000 shares 1,050,000 RSU units 

Form of benefit settlement 
Issuance / delivery of shares at 

nominal value 
One-off cash payment 

Balance sheet measurement of 

the instrument 
Fair value at Grant Date (fixed) Fair value at each reporting date 

Recognition in financial 

statements 
Reserve capital Short-term liability 

Primary obligated entity DataWalk S.A. (parent company) 

Each Group company (DataWalk 

S.A. and DataWalk Inc.) is a party 

to Participation Agreements with 

Eligible Persons providing 

work/services to them, 

respectively; the entity obligated 

to settle RSUs is the company 

receiving the services. 

 

As at 30 June 2026, the remaining, unallocated portion of the combined pool granted to the Management Board 

pursuant to §1 and §2 of Resolution No. 22 of the Ordinary General Meeting dated 25 June 2025 amounts to 

200,000 rights. This remaining pool will be allocated in accordance with future decisions of the Management 

Board (or the Supervisory Board where required by law). 

Fair value measurement and model assumptions, including information on estimates 

Share-based program (Equity-Settled)  

Services received in a share-based payment transaction settled in equity instruments are measured indirectly at fair 

value at the grant date. The initial valuation of the program is based on the fair value of the underlying instruments. 

The measurement of the value of goods or services received and the corresponding increase in equity reflects the 

extent to which the services have been rendered. 

The fair value of share options is determined at the grant date using the Black-Scholes-Merton (BSM) valuation 

model. In accordance with IFRS 2.11, this valuation is not subject to adjustments in subsequent reporting periods 

due to changes in the market share price. Rights to subscribe for and/or acquire shares of the Company do not 

carry dividend rights, and therefore the expected dividend yield is 0. Expected volatility was determined based on 

the annualized standard deviation of share returns using daily observations. The rate of return was expressed as an 

annual interest rate with continuous compounding (annual continuously compounded interest rate). 
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The table below presents the model parameters adopted for the valuation of the individual tranches of the option program with an adjusted annualized expected share price 

volatility. In previous reporting periods, standard deviation was presented on a daily basis. 

The table below presents the parameters adopted in the valuation model for the Rights for the individual tranches of the Program. 

Parameters 

used in the 

valuation 

model 

Counterparty 

Program 

valuation 

date (Grant 

Date) 

Valuation 

model 

Number of 

Rights 

granted 

under 

Participation 

Agreements 

(units) 

Share price 

(PLN) 

Exercise 

price (PLN) 

Annualized 

expected 

share price 

volatility 

Expected life 

of the right 

to subscribe 

for shares 

(years) 

Risk-free 

rate 

Fair value of 

the option 

(PLN) 

Tranche I DataWalk S.A. 01.10.2022 BSM 275,518 136.26 0.10 65.92% 5 7.14% 136.19 

Tranche II DataWalk S.A. 01.01.2023 BSM 118,710 91.35 0.10 65.39% 5 6.05% 91.28 

Tranche III DataWalk S.A. 01.07.2023 BSM 12,450 60 0.10 56.46% 5 5.45% 59.92 

Tranche IV DataWalk S.A. 01.02.2024 BSM 42,300 33.9 0.10 73.48% 5 5.44% 33.82 

Tranche V DataWalk S.A. 01.07.2024 BSM 3,900 63.3 0.10 77.83% 5 5.04% 63.22 

Tranche VI DataWalk S.A. 15.01.2025 BSM 124,350 61 0.10 74.64% 5 5.45% 60.92 

Tranche VII DataWalk S.A. 01.07.2025 BSM 23,400 114.5 0.10 69.06% 5 4.85% 114.42 

Tranche VIII DataWalk S.A. 01.01.2026 BSM 1,100 103.1 0.10 58.16% 5 5.40% 103.02 

Tranche IX DataWalk S.A. 01.06.2026 BSM 206,075 130 0.10 55.38% 4 4.71% 129.92 
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RSU Program (Cash-Settled)  

Employee services received in the form of share-based payments settled in cash are measured indirectly at the fair 

value of the liability at the grant date. The initial measurement of the liability is based on the fair value of the 

underlying instruments. The measurement of the liability reflects the extent to which the services have been 

rendered. 

In accordance with IFRS 2.30, the liability for RSU units is remeasured to fair value at each reporting date and at 

the date of final settlement. Given that the exercise price is PLN 0 and the units do not carry dividend rights, the 

fair value of one RSU unit corresponds to the market closing price of DataWalk S.A. shares on the Warsaw Stock 

Exchange on the reporting date. 

The measurement of an RSU unit at the respective reporting dates was as follows: 

• As at 31 December 2025: PLN 103.10 per RSU. 

• As at 31 March 2026: PLN 141.00 per RSU. 

• As at 30 June 2026: PLN 115.00 per RSU. 

 

The effects of remeasurement during the vesting period are recognized immediately in profit or loss (in the 

appropriate cost line item) to the extent that they relate to past services, and to the extent that they relate to future 

services, the effect of remeasurement is spread over the remaining vesting period. This means that during the 

remeasurement period, a catch-up adjustment is recognized for prior periods so that the liability recognized at each 

reporting date equals the total fair value of the liability. 

Reconciliation of the number and changes in equity and derivative instruments 

The tables below present a reconciliation of changes in the number of share options for the period from 1 January 

2026 to 30 June 2026. 

Specification Quantity (units) 
Average fair 

value (PLN) 

Cost based on 

weighted 

average fair 

value (PLN 

thousand) 

Unexercised at the beginning of the period (01.01.2026) 557,636 102.32 57,060 

Granted during the period 207,175 129.78 26,887 

Forfeited during the period 0 0 0 

Exercised during the period 0 0 0 

Expired during the period 0 0 0 

Unexercised at the end of the period (30.06.2026) 764,811 109.76 83,946 

Exercisable at the end of the period 0 0 0 

    

Estimated number of vested rights at the beginning of 

the period 
525,380 103.86 54,565 

Estimated number of rights vested during the period 20,750 92.62 1,922 

Forfeited during the period 0 0 0 

Estimated number of vested rights at the end of the 

period 
546,130 103.43 56,487 

    

Maximum number of options in the program 785,000   

Granted, unexercised at the end of the period (30.06.2026) 764,811 97%  

Estimated number of vested rights at the end of the period, 

including: 
546,130 70%  

- vested 498,686 64%  
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The tables below present a reconciliation of changes in the number of RSU units for the period from 1 January 

2026 to 30 June 2026. 

Specification Quantity (units) 
Average fair 

value (PLN) 

Cost based on 

weighted 

average fair 

value (PLN 

thousand) 

Unexercised at the beginning of the period (01.01.2026) 983,815 115.00 113,139 

Granted during the period 60,750 115.00 6,986 

Forfeited during the period 0 0.00 0 

Exercised during the period 0 0 0 

Expired during the period 0 0 0 

Unexercised at the end of the period (30.06.2026) 1,044,565 115.00 120,125 

Exercisable at the end of the period 0 0 0 

    

Estimated number of vested rights at the beginning of 

the period 
908,295 103.10 93,645 

Estimated number of rights vested as at 31.12.2025 – 

remeasurement to fair value 
908,295 11.90* 10,809 

Estimated number of rights vested during the period 18,060 115.00 2,077 

Forfeited during the period 0 0 0 

Estimated number of vested rights at the end of the 

period 
926,355 115.00 106,531 

    

Maximum number of RSU units in the program 1,050,000   

Granted, unexercised at the end of the period (30.06.2026) 1,044,565 99%  

Estimated number of vested rights at the end of the period, 

including: 
926,355 88%  

- vested 901,015 86%  

* Difference between the weighted average fair values of RSU Units as at 30 June 2026 and 31 December 2025. 

Impact on financial performance, financial position, and taxes 

Total costs recognized in the consolidated statement of profit or loss  

The incentive program costs recognized in the consolidated statement of profit or loss include the service period 

cost for the Share-based and RSU Programs measured at the fair value of the respective instruments, as well as the 

current remeasurement of the liability under the RSU Program. 
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The table below presents the program costs broken down by Group entities and cost line items. 

Cost line item (PLN thousand) 
H1 2026 (Option 

Program) 

H1 2026 (RSU 

Program) 
H1 2026 Total H1 2025 Total 

Costs by Group entities:     

- DataWalk S.A. (Poland) 1,922 1,227 3,149 7,782 

- DataWalk Inc. (USA) 0 11,658 11,658 47,199 

Total Group operating expenses 

(salaries and wages) 
1,922 12,886 14,808 54,980 

     

Functional cost breakdown:     

Incentive program 1,922 12,886 14,808 54,980 

     

Income tax 0 -2,448 -2,448 -9,911 

- DataWalk S.A. (Poland) 0 0 0 0 

- DataWalk Inc. (USA) 0 -2,448 -2,448 -9,911 

     

Impact on consolidated net profit 

(loss) 
-1,922 -10,437 -12,359 -45,069 

 

Balance sheet items and deferred income tax  

The balance sheet effects of recognizing the incentive programs as at 30 June 2026 and 31 December 2025 are 

presented in the table below. 

Balance Sheet Item (PLN thousand) As at 30.06.2026 As at 31.12.2025 

Reserve capital (Share-based program - Equity Settled) 56,487 54,565 

including:   

- DataWalk S.A. (Poland) 56,487 54,565 

- DataWalk Inc. (USA) 0 0 

   

Short-term liabilities under the incentive program (RSU Program 

- Cash Settled) 
106,531 93,645 

including:   

- DataWalk S.A. (Poland) 9,758 8,530 

- DataWalk Inc. (USA) 96,773 85,115 

   

Deferred tax assets 20,322 17,874 

including:   

- DataWalk S.A. (Poland) 0 0 

- DataWalk Inc. (USA) 20,322 17,874 

In the subsidiary DataWalk Inc., the RSU liability constitutes a tax-deductible expense at the time of actual cash 

payment. Therefore, in accordance with IAS 12, the Group recognizes a deferred tax asset on the deductible 

temporary difference, applying a tax rate of 21%. 
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Sensitivity analysis and potential shareholder dilution 

Sensitivity analysis of the RSU liability to changes in share price  

Given that the measurement of the RSU liability depends directly on the market share price of DataWalk S.A., the 

consolidated financial result is exposed to significant market risk. The table below presents the sensitivity of the 

carrying amount of the RSU liability and the Group's gross financial result to potential changes in the share price 

as at 30 June 2026. 

Simulated change in share 

price 

Hypothetical share price 

(PLN) 

Estimated RSU liability 

value (PLN thousand) 

Impact on consolidated 

gross profit (PLN 

thousand) 

-30% 80.50 74,572 31,959 

-20% 92.00 85,225 21,306 

-10% 103.50 95,878 10,653 

Base price 115.00 106,531 0 

10% 126.50 117,184 -10,653 

20% 138.00 127,837 -21,306 

30% 149.50 138,490 -31,959 

Sensitivity analysis - tranches with a variable vesting period  

The transaction cost for tranches with a change of control condition (Single trigger), which are characterized by a 

variable vesting period, is allocated over the estimated, rather than contractual, vesting period. The current estimate 

assumes the occurrence of a sale transaction by 30.06.2030, i.e., 4 years from the reporting date. A change in this 

estimate directly impacts the current period cost and the balance sheet measurement of both components 

cumulatively. 

The table below presents the sensitivity of the carrying amount of the RSU liability, the reserve capital for share 

options, and the gross financial result to a 1-year change in the estimated period until the Sale Transaction (from 

4 to 3 or 5 years), assuming all other variables remain constant. 

Simulated change in 

sale transaction date 

Estimated date of 

Sale Transaction 

Estimated reserve 

capital value ( 

PLN thousand) 

Estimated liability 

value  

(PLN thousand) 

Impact on 

consolidated gross 

profit  

(PLN thousand) 

     

- 1 year 2029-06-30 56,658 106,556 -196,201 

     

no change  

(base scenario) 
2030-06-30 56,487 106,531 0 

     

+1 year 2031-06-30 56,384 106,516 117,720 

 

 



      

Condensed interim consolidated financial statements of the DataWalk Group 

for the 6-month period ended 30 June 2026 

 

(all amounts are stated in thousands of Polish zlotys unless otherwise stated) 

Page | 33 

Note 15 Lease liabilities (non-current and current) 

Information on estimates 

Lease payments are discounted by the Group using the incremental borrowing rate, the value of which is estimated 

based on the risk-free rate and the Group’s credit risk premium. Certain lease agreements include options to extend 

or terminate the lease. Management applies judgment in determining the period for which it is reasonably certain 

that such agreements will continue.  

 

As at 30 June 2026, the Group was a party to lease agreements for office space and vehicles, in which it acts as 

the lessee.  

Lease liabilities 30.06.2026 31.12.2025 

Non-current 294 0 

Current 464 427 

Total 758 427 

 

Specification 30.06.2026 31.12.2025 

Lease liabilities for office space 653 422 

- up to 12 months 429 422 

- over 12 months 224 0 

Lease liabilities for vehicles 104 5 

- up to 12 months 35 5 

- over 12 months 70 0 

Total 758 427 

 

Office space lease 

As at 30 June 2026, future minimum payments for office space leases are as follows: 

Specification 30.06.2026 31.12.2025 

Future minimum lease payments, including: 680 439 

- within less than 1 year 453 439 

- within 1-2 years 227 0 

Future interest expense -27 -17 

Present value of lease liabilities, including: 653 422 

- within less than 1 year 429 422 

- within 1-2 years 224 0 

 

The effective interest rate for office space leases as at 30 June 2026 was 5.85%. 

 

 

 

  



       

 

 

Condensed interim consolidated financial statements of the DataWalk Group 

for the 6-month period ended 30 June 2026 

 

(all amounts are stated in thousands of Polish zlotys unless otherwise stated) 

Page | 34 

Vehicles lease 

As at 30 June 2026, future minimum payments for vehicles leases are as follows: 

Specification 30.06.2026 31.12.2025 

Future minimum lease payments, including: 113 5 

- within less than 1 year 40 5 

- within 1-2 years 74 0 

Future interest expense -9 0 

Present value of lease liabilities, including: 104 5 

- within less than 1 year 35 5 

- within 1-2 years 70 0 

 

The effective interest rate for office space leases as at 30 June 2026 was 5.84%. 

 

Lease costs recognized during the reporting period 

In the period from 1 January 2026 to 30 June 2026, the amounts of lease-related costs recognized in the income 

statement and the statement of comprehensive income were as follows: 

Specification 
01.01.2026 – 

30.06.2026 

01.01.2025 – 

30.06.2025 

Depreciation of right-of-use assets 228 241 

Interest expense on lease liabilities 14 32 

Short-term lease costs 5 4 

Low-value lease costs 17 0 

Total 264 277 

 

Total cash outflows related to leases amounted to PLN 261 thousand for the 6-month period ended 30 June 2026, 

compared to PLN 257 thousand for the 6-month period ended 30 June 2025. 

 

  



       

 

 

Condensed interim consolidated financial statements of the DataWalk Group 

for the 6-month period ended 30 June 2026 

 

(all amounts are stated in thousands of Polish zlotys unless otherwise stated) 

Page | 35 

Note 16 Loans and borrowings (non-current and current) 

Loan and borrowing liabilities are measured at amortized cost using the effective interest rate method. The fair 

value of loan and borrowing liabilities does not differ materially from their carrying amount. 

The Group’s indebtedness as at 30 June 2026 and 31 December 2025 is presented in the table below. 

Borrower: DataWalk Inc. 

Purpose of financing: 

Mitigation of economic damage caused by a natural 

disaster that occurred on 31 January 2020 and 

continued thereafter 

Financing institution: U.S. Small Business Administration (SBA) 

Loan amount under the agreement [USD thousand]: 150 

Carrying amount as at the reporting date [USD thousand]: 151 

Carrying amount as at 31.12.2025 [USD thousand]: 153 

Carrying amount as at the reporting date [PLN thousand]: 571 

Carrying amount as at 31.12.2025 [PLN thousand]: 551 

Effective interest rate: Fixed interest rate 

Maturity date: 01.07.2050  

Collateral: 
Selected non-current and current assets up to the 

amount of the liability 

 

The SBA loan is secured by a lien on the present and future tangible and intangible assets of DataWalk Inc., which 

means that, in accordance with the agreement, the Company’s current assets and intangible assets are pledged to 

the extent necessary to satisfy the lender’s claims. As at 30 June 2026, the Group’s total indebtedness amounted 

to PLN 571 thousand, compared to PLN 551 thousand as at 31 December 2025. 

During the reporting period, there were no instances of delayed repayment of principal or interest on loans and 

borrowings, nor were any other loan agreement terms breached that would entitle the lender to demand early 

repayment.  

Due to the fixed interest rate, the above financial liability is not exposed to interest rate risk. 

Fair value of financial liabilities 

During the 6-month period ended 30 June 2026, there were no transfers between levels of the fair value hierarchy 

within the Group’s debt positions. As at 30 June 2026, the fair value of loans and borrowings did not differ 

materially from their carrying amount and was determined using valuation models with inputs that are not directly 

or indirectly observable in active markets (Level 3).  

 

Note 17 Trade payables 

Trade payables 30.06.2026 31.12.2025 

To other entities, including: 2,465 2,312 

- invoiced liabilities 2,465 2,312 

Total 2,465 2,312 
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Note 18.1 Other provisions (current) 

Information on estimates 

The Group estimates the value of its liabilities based on adopted assumptions and methodology, assessing the 

probability of an outflow of financial resources embodying economic benefits from the Group. Liabilities are 

recognized for amounts for which the probability and timing of settlement as at the reporting date are high. 

Provisions for sales commissions are largely dependent on estimates of the sales revenues achieved by the Group. 

 

Other provisions (current) 30.06.2026 31.12.2025 

Provisions for retirement and similar benefits, including: 307 278 

a) for unused vacation leave 307 278 

Other provisions, including: 2,408 2,909 

a) provision for the audit of the financial statements 0 151 

b) provision for financial statements and accounting services 53 24 

c) provision for sales commissions 1,259 1,462 

d )provision for license fees 0 205 

e) provision for bonuses  524 727 

f) legal and advisory services 20 17 

g) cloud services 135 52 

h) contract fulfillment costs 154 0 

i) other provisions 262 271 

Total 2,715 3,188 
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Note 18.2 Changes in other provisions (current) 

Data for the period from 01.01.2026 to 30.06.2026 

Specification 
Carrying 

amount as at 

01.01.2026 

Increases Used Reversal 

Carrying 

amount as 

at 30.06.2026 

Provisions for retirement and 

similar benefits, including: 
278 29 0 0 307 

a) for unused vacation leave 278 29 0 0 307 

Other provisions, including: 2,908 1,990 2,324 167 2,408 

a) provision for the audit of the 

financial statements 
151 0 151 0 0 

b) provision for financial 

statements and accounting 

services 

24 61 26 6 53 

c) provision for sales 

commissions 
1,462 450 501 152 1,259 

d )provision for license fees 205 0 205 0 0 

e) provision for bonuses  727 512 714 4 524 

f) legal and advisory services 17 40 34 4 20 

g) cloud services 52 267 184 0 135 

h) contract fulfillment costs 0 154 0 0 154 

i) other provisions 271 505 511 2 262 

Total 3,188 2,019 2,324 167 2,715 

 

Note 19.1 Sales revenue – by type 

Information on estimates 

The Company performs contracts under which certain performance obligations—particularly those related to 

DataWalk software implementation—are measured based on the stage of completion. The measurement of such 

contracts requires estimating the costs and revenues remaining to be incurred in order to determine the stage of 

completion of work under a given contract. The stage of completion of a contract may be determined in two ways: 

(a) based on documented progress of work under the contract (including acceptance protocols for successive 

stages of work and records of time spent on the contract), 

(b) where the stage of completion cannot be reliably measured, it may be assumed to be proportional to the costs 

incurred during the period. The measurement and the resulting revenue recognition require, in each case, the 

exercise of professional judgment and the use of appropriate estimates. The Company is not a party to agreements 

under which it would act as a lessor. 

 

Sales revenue 01.01.2026 – 30.06.2026 01.01.2025 – 30.06.2025 

License sales 3,031 16,153 

Technical support services sales 6,497 6,340 

Professional services sales 1,514 1,273 

Total 11,042 23,765 
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Note 19.2 Sales revenue – by geography 

Sales revenue 01.01.2026 – 30.06.2026 01.01.2025 - 30.06.2025 

Sales - Poland 2,878 2,947 

Sales - North and South America 2,456 3,036 

Other regions 5,708 17,783 

Total 11,042 23,765 

 

Note 19.3 Sales revenue – by customer groups 

Sales revenue 01.01.2026 – 30.06.2026 01.01.2025 - 30.06.2025 

Government sector, including: 3,405 3,535 

- Law enforcement agencies (LEAs) 2,921 2,654 

- Intelligence agencies 339 469 

- Other government entities 146 412 

Private sector, including: 7,637 20,230 

- Banking 6,014 18,276 

- Insurance 241 256 

- Other 1,382 1,698 

Total 11,042 23,765 

 

Note 19.4 Sales revenue by recognition in the income statement 

Sales revenue 01.01.2026 – 30.06.2026 01.01.2025 - 30.06.2025 

Goods and services transferred at a point in time, 

including: 
3,031 16,153 

- license sales 3,031 16,153 

Goods and services transferred over time, including: 8,011 7,612 

- technical support services sales 6,497 6,340 

- professional services sales   1,514 1,273 

Total 11,042 23,765 

 

Remaining performance obligations 

In line with the adopted growth strategy, the Group's contracts increasingly span multi-year periods. The aggregate 

amount of the transaction price allocated to remaining performance obligations (RPO) reflects the scale of the 

contracted, irrevocable backlog that has not yet been recognized in the statement of profit or loss. Accordingly, 

the RPO value comprises both future revenues recognized in the statement of financial position as contract 

liabilities and amounts awaiting invoicing in subsequent periods in accordance with contract schedules. 

In accordance with the adopted accounting policy and taking into account the practical expedient provided in IFRS 

15, the Group does not disclose information on the transaction price allocated to RPO for contracts with an original 

expected duration of 12 months or less. The disclosure also excludes system maintenance agreements concluded 

for an indefinite period which, due to the termination notice period being shorter than 12 months, do not constitute 

an irrevocable long-term obligation. 
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As at 30 June 2026, the aggregate amount of the transaction price allocated to RPO amounted to PLN 14,143 

thousand, compared to PLN 15,383 thousand as at 30 June 2025. 

Value of remaining performance obligations 

from which revenue will be recognized in 

subsequent years 

30.06.2026 31.12.2025 30.06.2025 

Within 12 months from the reporting date 8,431 7,807 10,971 

13 - 24 months from the reporting date 4,343 5,861 3,113 

Over 24 months from the reporting date 1,369 2,747 1,299 

Total 14,143 16,415 15,383 

 

Note 20 Costs by nature 

Costs by nature 01.01.2026 – 30.06.2026 01.01.2025 - 30.06.2025 

Depreciation and amortisation 2,385 1,829 

Costs of materials and energy 186 54 

External services 20,093 15,685 

Taxes and charges 101 58 

Employee compensation, including: 24,165 62,799 

- salaries and wages 9,357 7,819 

- costs of the incentive program (cash-settled) 12,886 51,970 

- costs of the incentive program (equity-settled) 1,922 3,010 

Social security and other benefits 2,449 1,626 

Other costs by nature 1,594 844 

Total costs by nature 50,973 82,895 

Cost of sales 2,929 3,929 

Sales and marketing 11,569 8,091 

Research and development 14,930 9,394 

General and administrative expenses 6,738 6,499 

Incentive program 14,808 54,980 

Total costs by function 50,973 82,895 

 

Note 21 Other operating income 

Other operating income 01.01.2026 - 30.06.2026 01.01.2025 - 30.06.2025 

Gain on disposal of non-financial fixed assets 0 0 

Other operating income, including: 143 175 

- rental income 143 128 

- compensation received 0 0 

- other 0 47 

Total 143 175 
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Note 22 Other operating expenses 

Other operating expenses 01.01.2026 – 30.06.2026 01.01.2025 - 30.06.2025 

Loss on disposal of non-financial fixed assets 0 0 

Impairment of non-financial fixed assets 0 1,190 

Other operating expenses 85 5 

- other 85 5 

Total 85 1,194 

During the 6-month period ended 30 June 2026, no indications were identified to conduct a new impairment test 

for intangible assets, and consequently, no impairment losses were recognized, whereas in the comparative period, 

the value of these losses amounted to PLN 1,190 thousand. 

 

Note 23 Financial income 

Financial income 01.01.2026 – 30.06.2026 01.01.2025 - 30.06.2025 

Interest from other entities, including: 749 189 

- interest on bonds 139 0 

- interest on bank deposits and bank accounts 610 189 

Valuation of participation units in a sub-fund 1,064 0 

Discount on receivables 217 0 

Foreign exchange differences 523 1 

Total 2,553 190 

In 2025, the Group completed a license sale for which the settlement schedule includes a deferred payment period 

spanning several years. Consequently, in accordance with IFRS 15, a discount on receivables was determined 

arising from a significant financing component. In this respect, during the 6-month period ended 30 June 2026, 

the Group recognized finance income in the statement of profit or loss in the total amount of PLN 217 thousand. 

 

Note 24 Financial costs 

Financial costs 01.01.2026 – 30.06.2026 01.01.2025 - 30.06.2025 

Interest from other entities, including: 24 42 

- interest on lease liabilities 14 32 

- other interest 10 11 

Other, including: 0 958 

- foreign exchange differences 0 930 

Total 24 1,001 
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Note 25 Impairment tests of assets 

Impairment of non-financial assets with respect to the cash-generating unit responsible for the development 

of the DataWalk platform and the sale of DataWalk software licenses 

The recoverable amount of the CGU determined as a result of the impairment test performed as at the reporting 

date of 31 December 2025 confirmed the adequacy of historically recognized impairment losses and indicated that 

the net carrying amount of these assets as at that date (PLN 15,784 thousand) did not exceed their recoverable 

amount. Due to the fact that the revenue and cost growth dynamics achieved during the 6-month period ended 30 

June 2026 did not deviate significantly from the assumptions adopted in the 2025 impairment test, the Management 

Board concluded that there were no indications to perform a new test as at the reporting date of 30 June 2026. 

In view of the above, during the 6-month period ended 30 June 2026, the Group recognized no new impairment 

losses. The net carrying amount of the CGU as at 30 June 2026 further decreased to PLN 13,719 thousand, which 

results from the cessation of capitalization of development costs as of 19 April 2025 and the recognition of current 

amortization. 

The recoverable amount of the CGU corresponds to its value in use. 

 

Note 26 Off-balance sheet liabilities 

Contingent liabilities, including guarantees and sureties (including promissory note guarantees) granted 

by the Group 

Off-balance sheet items include leases of low-value assets and security for the proper performance of project co-

financing agreements under Sub-measure 2.3.4. Protection of industrial property under the Smart Growth 

Operational Program 2014–2020, co-financed by the European Regional Development Fund, concluded with the 

Polish Agency for Enterprise Development. 

As at the reporting date of 30 June 2026, DataWalk S.A. had four co-financing agreements, under which the funds 

obtained were used to cover costs related to obtaining international protection of industrial property rights (patents) 

for the Issuer’s inventions. The implementation period of the individual projects ended on 31 December 2023. In 

the event of termination of a given agreement, the Company is obliged to repay the full amount of the funding 

received under that agreement, together with interest calculated at the rate applicable to tax arrears. In connection 

with each agreement, the Company is required to provide security in the form of a blank promissory note for a 

period of 3 years from the completion date of the project. The total amount of funding received as at 30 June 2026 

and 31 December 2025 amounted to PLN 603 thousand. 

As at the date of approval of these financial statements for publication, no risks have been identified that could 

result in the obligation to repay the funding received. 

 

Note 27 Operating segment information 

SEGMENT INFORMATION FOR REPORTING PURPOSES 

The DataWalk Group operates in the global IT market in the area of data analytics (so-called Big Data), offering 

companies and institutions a unique technology, confirmed by European and U.S. patents, in the form of the 

DataWalk analytical platform, which it develops, enhances, sells and implements. The Group provides licenses 

for its proprietary product in the enterprise IT sector, introducing agile methodologies into highly complex and 

advanced analytical environments. 
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In accordance with IFRS 8, an operating segment is a distinguishable component of the Group for which separate 

financial information is available and is regularly reviewed by the chief operating decision maker for the purposes 

of resource allocation and performance assessment. 

The DataWalk Group identifies the following operating segments: 

• A segment comprising DataWalk S.A., generating revenue from the sale and implementation of the 

platform, particularly in the EMEA region (Europe, the Middle East and Africa) and Asia, the results of 

which are regularly reviewed by the Management Board of the Issuer as the chief operating decision 

maker. 

• A segment comprising DataWalk Inc., generating revenue from sales and implementation activities 

related to the DataWalk platform, primarily in the United States and other countries of North and South 

America, the results of which are regularly reviewed by the management of the entity as the chief 

operating decision maker. The results of the subsidiary included in this segment are subject to periodic 

review by the management of the subsidiary, as well as regular review by the Management Board of 

DataWalk S.A. 

During the reporting period, the Group did not make any changes to its organizational structure that would require 

a change in the reporting segments. 

Data for the period from 01.01.2026 to 30.06.2026 

Specification DataWalk S.A. DataWalk Inc. Eliminations Total 

Revenue from external customers 8,586 2,456 0 11,042 

Intersegment transactions -85 0 85 0 

Total segment operating revenue 8,500 2,456 85 11,042 

Segment operating result -21,024 -18,749 0 -39,773 

Interest income* 966 0 0 966 

Other finance income 1,587 0 0 1,587 

Interest expenses** 14 10 0 24 

Other finance costs 0 0 0 0 

Significant non-cash items 5,376 11,716 0 17,092 

- depreciation and amortisation 2,385 0 0 2,385 

- costs of the incentive program 3,149 11,658 0 14,808 

- expected credit loss (expense/reversal) -159 58 0 -101 

Income tax 0 -2,448 0 -2,448 

Net profit (loss), including: -18,485 -16,311 0 -34,797 

- profit attributable to owners of the parent 

company 
-18,485 -16,311 0 -34,797 

- profit attributable to non-controlling interests 0 0 0 0 

Capital expenditures 0 0 0 0 

* Interest income on bank deposits 

** Interest expenses on loans, borrowings and leases 
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Data as at 30.06.2026 

Specification DataWalk S.A. DataWalk Inc. Eliminations Total 

Fixed assets, including: 14,545 21,440 0 35,985 

- intangible assets 13,564 0 0 13,564 

Current assets, including: 161,112 9,027 -4,623 165,516 

- trade receivables 9,200 2,396 -2,311 9,285 

- prepayments 888 2,581 -2,312 1,158 

- cash 27,807 3,979 0 31,786 

Long-term liabilities, including: 294 538 0 832 

- loans and borrowings 0 538 0 538 

- lease liabilities 294 0 0 294 

Short-term liabilities, including: 31,512 102,366 -10,102 123,776 

- loans and borrowings 0 33 0 33 

- lease liabilities 464 0 0 464 

- liabilities under the incentive program 9,758 96,773 0 106,531 

- trade payables 2,887 1,888 -2,311 2,465 

- contract liabilities 9,974 3,256 -2,312 10,919 

- other liabilities and provisions 8,429 415 -5,479 3,364 

 

Data for the period from 01.01.2025 to 30.06.2025 

Specification DataWalk S.A. DataWalk Inc. Eliminations Total 

Revenue from external customers 20,730 3,036 0 23,765 

Intersegment transactions 6,027 0 -6,027 0 

Total segment operating revenue 26,757 3,036 -6,027 23,765 

Segment operating result -6,227 -54,180 0 -60,407 

Interest income* 189 0 0 189 

Other finance income 1 0 0 1 

Interest expenses** 32 11 0 42 

Other finance costs 958 0 0 958 

Significant non-cash items 11,212 47,046 0 58,257 

- depreciation and amortisation 1,829 0 0 1,829 

- costs of the incentive program 7,782 47,199 0 54,980 

- impairment loss on assets 1,190 0 0 1,190 

- expected credit loss (expense/reversal) 411 -153 0 258 

Income tax 0 -9,912 0 -9,912 

Net profit (loss), including: -6,526 -44,780 0 -51,306 

- profit attributable to owners of the parent 

company 
-6,526 -44,780 0 -51,306 

- profit attributable to non-controlling interests 0 0 0 0 

Capital expenditures 1,505 0 0 1,505 

* Interest income on bank deposits 

** Interest expenses on loans, borrowings and leases 
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Data as at 30.06.2025 

Specification DataWalk S.A. DataWalk Inc. Eliminations Total 

Fixed assets, including: 24,264 19,641 0 43,905 

- intangible assets 0 0 0 0 

Current assets, including: 82,618 6,696 -11,471 77,842 

- trade receivables 14,154 1,201 -7,847 7,508 

- prepayments 766 4,179 -3,625 1,320 

- cash 46,865 1,300 0 48,165 

Long-term liabilities, including: 216 527 0 743 

- loans and borrowings 0 527 0 527 

- lease liabilities 216 0 0 216 

Short-term liabilities, including: 23,879 105,703 -11,471 118,110 

- loans and borrowings 0 32 0 32 

- lease liabilities 418 0 0 418 

- liabilities under the incentive program 8,899 93,530 0 102,429 

- trade payables 2,390 7,457 -7,847 2,000 

- contract liabilities 8,848 4,312 -3,625 9,535 

 

GEOGRAPHICAL INFORMATION 

The geographical breakdown of revenue from sales is presented based on the country of the customer making the 

purchase: 

GEOGRAPHICAL INFORMATION 
01.01.2026 – 

30.06.2026 

01.01.2025 - 

30.06.2025 

Sales in Poland, including:   

License sales 0 0 

Technical support 2,878 2,715 

Professional services 0 232 

Total sales in Poland 2,878 2,947 

    

Sales in North and South America, including:   

License sales 0 0 

Technical support 1,599 2,115 

Professional services 857 920 

Total sales in North and South America 2,456 3,036 

    

Sales in other countries, including:   

License sales 3,031 16,153 

Technical support 2,019 1,510 

Professional services 657 120 

Total sales in other countries 5,708 17,783 

   

Total revenue from sales 11,042 23,765 
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INFORMATION ON MAJOR CUSTOMERS 

Data for the period from 01.01.2026 to 30.06.2026 

01.01.2026 - 30.06.2026 Operating segment Sales revenue Share in revenue 

Customer 1 DataWalk Inc. 3,290 30% 

Customer 2 DataWalk S.A. 1,384 13% 

Customer 3 DataWalk S.A. 1,289 12% 

Total  5,964 54% 

No other formal relationships exist between the Group companies and these Customers, other than those arising 

from commercial transactions. 

Data for the period from 01.01.2025 to 30.06.2025 

01.01.2026 - 30.06.2026 Operating segment Sales revenue Share in revenue 

Customer 2 DataWalk S.A. 16,436 69% 

Total  16,436 69% 

No other formal relationships exist between the Group companies and this Customer, other than those arising from 

commercial transactions. 

 

Note 28 Related party transactions 

Data for the period from 01.01.2026 to 30.06.2026 

• During the 6-month period ended 30 June 2026, DataWalk S.A. recognized revenue from sales to 

DataWalk Inc. amounting to USD 882 thousand, which, when translated at the average exchange rate of 

the National Bank of Poland announced on the day preceding the transaction date, amounted to PLN 

3,310 thousand. The balance of mutual settlements in respect of the above as at the reporting date of 

30 June 2026 amounted to USD 479 thousand, which, when translated at the exchange rate as at the 

reporting date, amounted to PLN 1,805 thousand. 

• During the 6-month period ended 30 June 2026, DataWalk S.A. purchased services from DataWalk Inc. 

in the total amount of USD 252 thousand, which, when translated at the average exchange rate of the 

National Bank of Poland announced on the day preceding the transaction date, amounted to PLN 876 

thousand. The balance of mutual settlements in respect of the above as at the reporting date of 30 June 

2026 amounted to USD 134 thousand, which, when translated at the exchange rate as at the reporting 

date, amounted to PLN 505 thousand. 

Transactions entered into by the Issuer with its subsidiary, DataWalk Inc., were conducted on arm’s length terms. 

Data for the period from 01.01.2025 to 30.06.2025 

• During the 6-month period ended 30 June 2025, DataWalk S.A. recognized revenue from sales to 

DataWalk Inc. amounting to USD 1,640 thousand, which, when translated at the average exchange rate 

of the National Bank of Poland announced on the day preceding the transaction date, amounted to PLN 

6,528 thousand. The balance of mutual settlements in respect of the above as at the reporting date of 

30 June 2025 amounted to USD 2,054 thousand, which, when translated at the exchange rate as at the 

reporting date, amounted to PLN 7,427 thousand. 

• During the 6-month period ended 30 June 2025, DataWalk S.A. purchased services from DataWalk Inc. 

in the total amount of USD 188 thousand, which, when translated at the average exchange rate of the 
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National Bank of Poland announced on the day preceding the transaction date, amounted to PLN 704 

thousand. The balance of mutual settlements in respect of the above as at the reporting date of 30 June 

2025 amounted to USD 116 thousand, which, when translated at the exchange rate as at the reporting 

date, amounted to PLN 420 thousand. 

Transactions entered into by the Issuer with its subsidiary, DataWalk Inc., were conducted on arm’s length terms.
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Basic information 

DataWalk Capital Group (“Group”, “DataWalk Group”), managed by DataWalk S.A. (“Company”, “Issuer”), 

specializes in the development and delivery of the DataWalk analytical platform enabling the analysis of complex 

relationships and patterns in large data sets. DataWalk Inc. also operates within the Group, focusing on sales and 

implementations in North America. 

The platform enables the transformation of distributed and silo data into a coherent analytical context that allows 

users and AI systems to identify hidden dependencies and make decisions based  on a better understanding of the 

data. The platform uses a data ontology-based approach, which allows modelling of real relations between objects 

and their analysis within the knowledge graph. 

DataWalk is used by public and private institutions around the world, including  crime detection, risk management, 

operational optimization and strategic decision support. 

The group focuses on serving large organizations, the so-called Enterprise Customers, in key markets: North 

America, Western Europe, Central Europe and the Nordic countries. DataWalk actively participates in the rapidly 

growing market for advanced data analytics, including graph analytics and  knowledge graphs, which play a key 

role in modern information management and the development of artificial intelligence. The platform enables 

integration with language models (LLM), allowing the use of data context and knowledge graphs in analytical 

processes. 

 

General information on the Group 

Description of the Issuer’s Group structure 

As at 30 June 2026, the Group comprised DataWalk S.A. as the parent company and the following subsidiaries: 

Entity Registered 

office address 

Nature of operations Percentage interest 

held by the 

Company 

30.06.2026 

Percentage interest 

held by the Company 

31.12.2025 

DataWalk Inc. 
Delaware 

(USA) 

Information technology 

consulting activities 
100% 100% 

 

During the 6-month period ended 30 June 2026, there were no changes in the structure of the Group or in the name of 

the parent entity or other identifying information. 

Details of the Parent Entity 

Name: DataWalk Spółka Akcyjna 

Headquarters: ul. Rzeźnicza 32-33, Wrocław (Poland) 

Registered office: ul. Rzeźnicza 32-33, Wrocław (Poland) 

Principal place of business: ul. Rzeźnicza 32-33, Wrocław (Poland) 

Principal activity:  

Software development activities 

Information technology consulting activities 

Data processing activities 
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Registering authority: The Company is registered in the National Court Register maintained by the District Court 

for Wrocław-Fabryczna in Wrocław, 6th Commercial Division of the National Court Register, under KRS number 

0000405409. 

REGON (statistical identification number): 021737247 

NIP (Tax Identification Number) 894-303-43-18 

Duration of the Company: Indefinite 

DataWalk S.A. is incorporated for an indefinite period. The financial year of DataWalk S.A. is the calendar year.  

The Company has no branches. 

DataWalk Inc. 

Basic information on the entity related by capital to the Issuer as at 30 June 2026. 

Name: DataWalk Inc. 

Registered office: 1209 Orange Street, Wilmington, Delaware 19801 

Correspondence address: 2000 Broadway Street, STE 232 Redwood City, CA 94063 

Principal activity: Information technology consulting activities 

Duration of the Company: Indefinite 

Method of consolidation: Full consolidation 

DataWalk Inc. is a company incorporated under U.S. law with its registered office in Wilmington, Delaware, in 

which the Issuer holds 100,00% of the share capital and voting rights at the stockholders’ meeting. In accordance 

with the Articles of Association of DataWalk Inc., the board of directors manages the affairs of the company and 

represents the company.  

 

DataWalk Inc. is incorporated for an indefinite period. The financial year of DataWalk Inc. is the calendar year.  

 

The financial data of DataWalk Inc. are consolidated using the full consolidation method and are included in the 

consolidated financial statements of the DataWalk Group. 

 

As of the date this report was approved for publication, the structure of the DataWalk Group had not changed. 
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Basis of preparation of the financial statements 

This consolidated financial statements have been prepared on the assumption that the DataWalk Group will 

continue as a going concern for a period of not less than 12 months from 30 June 2026. As at the date of 

authorisation for issue of these consolidated financial statements, no circumstances have been identified that would 

indicate a threat to the Group’s ability to continue as a going concern. Cash resources at the Group’s disposal, as 

well as the expected level of inflows and outflows included in the cash flow forecast, ensure the continued 

implementation of the Group’s adopted strategy. The absence of material uncertainty in this regard results, in 

particular, from the successful recapitalization of the Company in the amount of PLN 116 million under the series 

T share issue conducted in the first quarter of 2026. At the same time, in order to meet capital requirements for the 

continued dynamic development of the Group in the future, the Issuer may seek to raise additional funds through 

further stock issues. 

 

As at the date of authorisation for issue of these consolidated financial statements, the Management Board of the 

Issuer has considered the impact of the armed conflict in Ukraine and the situation in the Middle East region on 

the Group’s ability to continue as a going concern and has not identified any material circumstances indicating a 

threat to the continuation of operations. 

 

Statement of compliance 

These consolidated financial statements have been prepared in accordance with International Financial Reporting 

Standards (“IFRS”) as adopted by the European Union (“EU IFRS”).  

 

IFRS comprise standards and interpretations issued by the International Accounting Standards Board and the IFRS 

Interpretations Committee (“IFRIC”). 

 

As at the date of authorisation for issue of these financial statements, taking into account the ongoing process of 

IFRS endorsement in the European Union and the nature of the Group’s operations, there are no differences 

between the IFRS that have come into effect and the IFRS as adopted by the European Union in terms of the 

accounting policies applied by the Group.  

 

The scope of these interim condensed consolidated financial statements is consistent with the Regulation of the 

Minister of Finance of 6 June 2025 on current and periodic information provided by issuers of securities and on 

conditions for recognising as equivalent information required by the laws of a non-member state (Journal of Laws 

of 2025, item 755) (the “Regulation”) and covers the annual reporting period from 1 January to 30 June 2026 and 

the comparative period from 1 January to 30 June 2025 for the statement of profit or loss and other comprehensive 

income and the statement of cash flows, as well as the statement of financial position as at 30 June 2026 and 

comparative data as at 31 December 2025. 

 

The subsidiary maintains its accounting records in accordance with accounting policies prescribed by local 

regulations. The consolidated financial statements include adjustments not recorded in the accounting records of 

the subsidiary, which have been made in order to bring its financial statements into conformity with IFRS. 

 

The Management Board of the Company represents that, to the best of its knowledge, these consolidated financial 

statements and the comparative data have been prepared in accordance with the accounting policies applicable to 

the DataWalk Group and present a true and fair view of the financial position of the DataWalk Group as at 30 June 

2026, as well as its financial performance and cash flows for the 6-month period ended 30 June 2026. 
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Impact of the geopolitical and macroeconomic situation (the war in Ukraine 

and the situation in the Middle East) 

At present, the Group has not identified any material adverse impact of the ongoing armed conflicts in Ukraine 

and the Middle East region on its operations, financial results, or adopted assumptions. In the first half of 2026, as 

in previous years, the Group did not sell DataWalk software to customers or partners in Russia, Belarus, or 

Ukraine, nor to countries in the Middle East region involved in the conflict. The Group does not have a supply 

chain that could potentially be exposed to the risk of disruption in connection with these events. Furthermore, the 

Group does not have any investments or subsidiaries in the aforementioned regions. There are no employees within 

the Group’s personnel for whom there would be a risk related to potential military mobilization. 

 

Due to the dynamic geopolitical situation, however, it cannot be ruled out that the ongoing conflicts may have 

a material indirect impact on the global economic situation. Therefore, the Management Board continuously 

monitors available information and assesses the potential impact of macroeconomic factors on the Group’s ability 

to implement its plans and its future cash flows, in order to mitigate potential risks as events unfold. 

 

Functional and presentation currency 

These consolidated financial statements are presented in Polish zloty (PLN), which is the functional currency of 

the parent entity and the presentation currency of the DataWalk Group’s consolidated financial statements, and all 

amounts, unless otherwise indicated, are expressed in thousands of PLN. Any differences of PLN 1 thousand in 

totals result from rounding. 

The functional currency of foreign subsidiaries is the currency of the country in which they operate. As at the 

reporting date, the assets and liabilities of these foreign subsidiaries are translated into the Group’s presentation 

currency at the exchange rate prevailing at the reporting date, and their statements of comprehensive income are 

translated at the average exchange rate for the reporting period, calculated as the arithmetic mean of exchange 

rates announced by the National Bank of Poland on the last day of each month of the given year. Exchange 

differences arising from such translations are recognised in equity under “Exchange differences on translation”. 

The following average NBP exchange rates were used for the measurement of balance sheet items denominated 

in foreign currencies: 

Statement of financial position 30.06.2026 31.12.2025 

1 EUR 4.2963 4.2267 

1 USD 3.7708 3.6016 

1 GBP 4.9887 4.8399 

 

Consolidated income statement with consolidated statement of 

comprehensive income 
01.01-30.06.2026 01.01-30.06.2025 

1 EUR 4.2522 4.2208 

1 USD 3.6526 3.8422 

1 GBP 4.9026 5.0196 

Transactions recognised in the statement of profit or loss and other comprehensive income are translated at the 

exchange rate of the National Bank of Poland for the relevant currency prevailing on the day preceding the 

transaction date. 
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Estimates and professional judgement 

The preparation of consolidated financial statements in accordance with IFRS requires the use of estimates and 

assumptions that affect the amounts presented in the consolidated financial statements. Although these 

assumptions and estimates are based on the Group management’s best knowledge of current events and actions, 

actual results may differ from those estimates. 

 

During the 6-month period ended 30 June 2026, there were no other significant changes in the estimation methods 

compared to those described in the Group’s consolidated financial statements for the year ended 31 December 

2025. 

 

 

Accounting policies adopted 

These interim condensed consolidated financial statements have been prepared in accordance with International 

Financial Reporting Standards and interpretations issued by the International Accounting Standards Board as 

approved by the European Union, under the IFRS Regulation (European Commission 1606/2002), hereinafter 

referred to as "EU IFRS."  

EU IFRS include standards and interpretations accepted by the International Accounting Standards Board (IASB) 

and the International Financial Reporting Interpretations Committee (IFRIC), approved for use in the EU. 

The interim condensed consolidated financial statements do not include all information and disclosures required 

in the annual financial statements and should be read in conjunction with the Group's consolidated financial 

statements for the year ended 31 December 2025. 

 

Changes in applied accounting principles 

A description of the significant accounting policies applied by the Issuer is included in the financial statements for 

the year ended 31 December 2025, which were published on 31 March 2026. 

 

The accounting principles (policies) applied in the preparation of these interim condensed consolidated financial 

statements are consistent with those applied in the preparation of the Group's annual consolidated financial 

statements for the year ended 31 December 2025.  

In the fourth quarter of 2025, the Group refined the classification and allocation of functional costs in the statement 

of profit or loss (cost of sales method) to better reflect the operational nature of the expenses incurred. The 

alignment of comparative data for H1 2025 resulted in particular from: 

• reclassification of sales commission costs from cost of sales to operating sales and marketing expenses, 

• reclassification of operational expenditures of the Field Engineering team related to competence building 

and internal development from general and administrative expenses to research and development (R&D), 

• alignment of the labor cost valuation model for the Field Engineering team with the methodology applied 

in the annual financial statements for 2025. 

Therefore, in order to ensure full data comparability, comparative data for H1 2025 in these financial statements 

have been aligned with the presentation adopted in the annual financial statements for 2025, as well as in the 

interim financial statements for the 6-month period ended 30 June 2026 (statement of profit or loss by function). 

The above change has no impact on the statement of financial position, the statement of cash flows, or the Group's 

operating profit (loss). 

The impact of the restatement of comparative data for the period from 01.01.2025 to 30.06.2025 on individual line 

items of the Statement of Profit or Loss is presented in the table below: 
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Line item in the statement of profit or 

loss (in PLN thousand) 

01.01.2025 -

30.06.2025  

(as published) 

Reclassification 

01.01.2025 -

30.06.2025  

(as restated) 

B. Cost of sales 7,167 -3,238 3,929 

License cost of sales 1,277 -987 290 

Technical support service cost of sales 3,023 -1,030 1,993 

Professional services cost of sales 2,867 -1,220 1,647 

C. Gross profit (loss) 16,598 3,238 19,836 

Sales and marketing 6,763 1,328 8,091 

Research and development 7,057 2,337 9,394 

General and administrative expenses 6,927 -428 6,499 

D. Operating profit (loss) (EBIT) -60,407 0 -60,407 

The impact of the restatement of comparative data for the period from 01.04.2025 to 30.06.2025 on individual line 

items of the Statement of Profit or Loss is presented in the table below: 

Line item in the statement of profit or 

loss (in PLN thousand) 

01.04.2025 -

30.06.2025  

(as published) 

Reclassification 

01.04.2025 -

30.06.2025  

(as restated) 

B. Cost of sales 4,081 -2,148 1,932 

License cost of sales 1,028 -886 142 

Technical support service cost of sales 1,673 -678 995 

Professional services cost of sales 1,379 -583 796 

C. Gross profit (loss) 6,232 2,148 8,381 

Sales and marketing 3,726 1,197 4,923 

Research and development 4,662 1,240 5,902 

General and administrative expenses 4,222 -289 3,933 

D. Operating profit (loss) (EBIT) -60,334 0 -60,334 

 

New standards, interpretations, and amendments to published standards 

The Group has not opted for early adoption of any standard, interpretation or amendment that has been published 

but has not yet become effective. The Group is analyzing how the introduction of these standards and 

interpretations may affect the financial statements and the Group's accounting policies. 

 

Information on the correction of prior period errors 

During the reporting period, no events occurred that would require the correction of prior period errors. 

 

Approval of the consolidated financial statements 

These condensed interim consolidated financial statements of the DataWalk Group  

for the 6-month period ended 30 June 2026 were approved for publication by the Company's Management Board 

on 27 August 2026. 
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Operating segments 

Information on operating segments is presented in Note 27 "Operating segment information" under "Selected notes 

and explanatory notes to the interim condensed consolidated financial statements of the DataWalk Group" for the 

6-month period ended 30 June 2026. 

 

 

Explanatory note on the seasonality or cyclicality of operations 

The Group does not observe any seasonality in its revenue. Variations in revenue between individual quarters of 

reporting periods result from incidental factors affecting the timing of entering into contracts with customers and 

the invoicing of revenue arising from those contracts. In the future, due to the nature of the industry, it cannot be 

ruled out that the Group may generate higher revenue in the fourth quarter of the calendar year than in other 

quarters. 

 

Type and amounts of items affecting assets, liabilities, equity, net income or 

cash flows that are unusual due to their nature, size or frequency 

In the first quarter of 2026, the Company's Management Board, with the approval of the Supervisory Board, 

conducted an investor capital raising process through the issuance of new series T shares with the exclusion of 

pre-emptive rights for existing shareholders . As a result of the issuance, the Company raised capital to implement 

its adopted development strategy in the total amount of PLN 116,250,000, which also significantly affected the 

value of equity. Details regarding the aforementioned share issuance are presented in the section "Issuance, 

redemption and repayment of non-equity and equity securities" below.   

Furthermore, a significant factor affecting the Group's equity is the accounting for the incentive program based on 

Restricted Stock Units (RSUs), recognized in accordance with the requirements of IFRS 2 "Share-based Payment".   

Unlike the incentive program settled in the Company's shares, the accounting treatment of which remains neutral 

to equity, the valuation of the RSU-based portion of the program results in a reduction of equity, which amounted 

to PLN 86 208 thousand as of 30 June 2026, compared to PLN 75,770 thousand as of 31 December 2025. These 

amounts include the program's operating cost and the value of income tax (the effect of the incentive program 

liability on the value of deferred tax assets). 

Due to both the significance of this item in the Group's equity (in profit or loss items) and the total balance sheet 

total, as well as the future and contingent nature of the liability resulting from the implementation of the incentive 

program, the Management Board notes that the recognized costs are currently non-cash in nature and have no 

impact on the current financial position of the Group and the Company.  

Details concerning the RSU-based incentive program are presented in the Group's consolidated financial 

statements in Note 14 "Share-based payment programs".  

During the period under review, there were no other significant items affecting assets, liabilities, equity, net income 

or cash flows that were unusual due to their nature, value or frequency.  In the opinion of the Management Board, 

the geopolitical and macroeconomic situation (the war in Ukraine and the situation in the Middle East) did not 

have a significant impact on the Group's financial result generated during the period. A broader description is 

presented in the section "Impact of the geopolitical and macroeconomic situation (the war in Ukraine and the 

situation in the Middle East)" above. 

 

Information on write-downs of inventories to net realizable value and 

reversal of such write-downs 

As of the balance sheet date, the Group does not hold any inventories.  
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Information on recognition of impairment loss on financial assets, property, 

plant and equipment, intangible assets or other assets and reversal of such 

loss 

Details of the write-downs are presented in Note 25 " Impairment tests of assets", Note 6.2 " Expected credit loss 

allowances for trade receivables", and Note 5 " Contract assets and contract liabilities " under "Selected notes and 

explanations to the interim condensed consolidated financial statements of the DataWalk Group" for the 6-month 

period ended 30 June 2026. 

 

Information on creation, increase, use and reversal of provisions 

Information on provisions is presented in Note 18 "Other provisions (current)" under "Selected notes and 

explanations to the interim condensed consolidated financial statements of the DataWalk Group" for the 6-month 

period ended 30 June 2026. 

 

Information on deferred tax liabilities and assets 

Information regarding deferred tax assets and liabilities is presented in Note 4 "Deferred tax assets and liabilities" 

under "Selected notes and explanatory notes to the interim condensed consolidated financial statements of the 

DataWalk Group" for the 6-month period ended 30 June 2026. 

 

Issuance, redemption and repayment of non-equity and equity securities 

In February 2026, the Company's Management Board, with the approval of the Supervisory Board, carried out a 

process of raising investor capital through the issuance of new series T shares with the exclusion of pre-emptive 

rights for existing shareholders, which the Issuer announced within the framework of ESPI current reports.  

Key parameters and status of the issuance:  

• Issue size: 750,000 series T shares with a nominal value of PLN 0.10 each.  

• Issue price: PLN 155.00 per share.  

• Gross proceeds: The Company raised capital in the total amount of PLN 116,250,000.00.  

• Legal status: On 18 March 2026, the District Court for Wrocław-Fabryczna in Wrocław registered the 

increase of the Company’s share capital in the National Court Register (KRS).  

• Admission to trading: On 2 April 2026, series T shares were introduced to trading on the regulated market 

operated by the Warsaw Stock Exchange (WSE). 

In the Management Board's assessment, raising funds in the amount of PLN 116 million, combined with available 

working capital and a systematic improvement in operational efficiency, provides the Company and the Capital 

Group with a stable financial foundation for the implementation of the Group's adopted development strategy.  

During the first 6 months of 2026, there were no issues, redemptions or repayments of non-equity and equity 

securities other than those mentioned above.  
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Information on events subsequent to the end of the interim period that have 

not been included in the financial statements for the interim period 

There were no significant events after the end of the interim period that were not included in the financial 

statements for the period. 

 

Information on dividends paid (in total or per share), broken down by 

common shares and other shares 

During the 6-month period ended 30 June 2026 and until the date of approval for publication of these financial 

statements, no dividends or dividend advances were paid or declared. 

 

In the case of financial instruments measured at fair value - information on 

change in the manner (method) of its determination 

Changes did not occur. 

 

Information on transfers between levels of the fair value hierarchy, which is 

used for the purpose of measuring the fair value of financial instruments 

Did not occur. 

 

Changes in the classification of financial instruments as a result of changes 

in the purpose or use of these assets 

There was no change in the purpose or use of financial assets during the 6-month period ended 30 June 2026, and 

therefore no changes in their classification. 

 

Information on changes in business conditions and economic circumstances 

that affect the fair value of the entity's financial assets and financial 

liabilities, regardless of whether these assets and liabilities are recognized at 

fair value or at amortized cost 

We would like to inform you that the business conditions and the economic situation of the Group and its 

environment, as well as the growth rate of revenues and costs achieved in the first half of 2026 did not differ 

materially from the assumptions made in the Group's strategy and in the 2025 impairment test. Accordingly, the 

Management Board concluded that there was no reason to perform the impairment test again as of the balance 

sheet date of 30 June 2026. 

In 2026, the armed conflicts in Ukraine and the Middle East did not have a direct, negative impact on the Group's 

operations, financial results, or adopted assumptions. The Management Board continuously monitors various 

indirect risks. The war in Ukraine escalates the global risk of cyberattacks and drives shifts in state budgets 

(reallocating funds to defense at the expense of other areas), which may impact sales opportunities in the public 
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sector. The situation in the Middle East, in turn, remains a source of general, global macroeconomic uncertainty. 

To date, however, neither of these events has disrupted the execution of the Group's financial plans. 

 

Information on significant acquisitions and sales of property, plant and 

equipment 

There were no significant acquisitions and sales of property, plant and equipment during the 6-month period ended 

30 June 2026. 

 

Information on commitments made for the purchase of property, plant and 

equipment 

During the 6-month period ended 30 June 2026, there were no material events relating to the purchase of property, 

plant and equipment having the nature of a material commitment. 

 

Information on litigation settlements 

During the 6-month period ended 30 June 2026 there were no material settlements for litigation. 

 

Information on outstanding loans or breaches of loan agreements for which 

no corrective action had been taken by the end of the reporting period 

During the reporting period, there were no defaults in the repayment of principal or interest on loans and 

borrowings, nor were there any violations of other terms and conditions of loan agreements entitling the lender or 

borrower to demand early repayment of the loan or borrowings. 

Detailed information on borrowings is presented in Note 16 "Loans and borrowings (non-current and current)" 

under "Selected notes and explanations to the interim condensed consolidated financial statements of the DataWalk 

Group" for the 6-month period ended 30 June 2026.  

 

Information on changes in contingent liabilities and contingent assets that 

have occurred since the end of the last fiscal year 

For a description of contingent liabilities, see Note 27, "Off-balance sheet liabilities," under "Selected notes and 

explanations to the interim condensed consolidated financial statements of the DataWalk Group" for the 6-month 

period ended 30 June 2026. 
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Other information that may significantly affect the assessment of the Group's 

assets, financial position and financial result 

In the Management Board's opinion, the most important external and internal factors that may affect the DataWalk 

Group's operations and results include: 

 

External elements and trends that may affect the Group's prospects 

• The growing importance of data processing and analysis and its use (Big Data), 

• Dynamic increase in threats resulting from activities in cyberspace, 

• Increase in the scale and quality of anti-money laundering and anti-tax avoidance actions, 

• Automation of dataset analysis processes, 

• Continuous improvement in the user-friendliness of data analysis tools, 

• Increase in the number of certifications required, such as ISO 27001 (information security), 

• Consolidation of European defense capabilities and technological sovereignty. 

Internal elements and trends that may affect the Group's prospects 

• Prospects for generated revenues and total costs, 

• The level of planned expenditures on marketing and sales activities, 

• DataWalk’s growing ability to more accurately measure its know-how, 

• Level of planned investments, 

• Registration of new innovative patents in the US.
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Interim condensed standalone statement of financial position  of DataWalk 

S.A. 

Assets 30.06.2026 31.12.2025 

A. Fixed assets 14,545 22,147 

  I. Tangible fixed assets 72 97 

  II. Intangible assets 13,564 15,696 

  III. Right-of-use assets 642 320 

  IV. Investments in subsidiaries 0 0 

  V. Long-term receivables 172 5,889 

 VI. Long-term accruals 95 145 

B. Current assets 161 112 63,933 

  I. Contract assets 625 625 

  II. Trade receivables 9,200 9,299 

  IV. Other receivables 1,425 423 

  V. Financial assets 121,167 18,117 

  VI. Prepayments 888 835 

  VII. Cash and cash equivalents 27,807 34,635 

Total assets 175,657 86,080 

 

Liabilities 30.06.2026 31.12.2025 

A. Equity 143,851 59,045 

  I. Share capital 713 638 

  II. Share premium 371,063 255,849 

  III. Other capital reserves  9,965 9,965 

  IV. Retained earnings -261,972 -228,948 

  V. Financial result for the current year -32,405 -33,024 

  VI. Reserve capital 56,487 54,565 

B. Long-term liabilities 294 0 

  I. Lease liabilities 294 0 

C. Short-term liabilities 31 512 27,035 

  I. Trade payables 2,887 3,469 

  II. Lease liabilities 464 427 

 III. Short-term liabilities under the incentive program 9,758 8,530 

  IV. Other liabilities 6,198 802 

  V. Other provisions 2,231 2,326 

  VI. Contract liabilities 9,974 11,481 

Equity and liabilities 175,657 86,080 

 

Net asset value per share 30.06.2026 31.12.2025 

Net asset value 143,851 59,045 

Number of shares (in pcs.) 7,132,988 6,382,988 

Net asset value per share (in PLN) 20.17 9.25 

Diluted number of shares (in pcs.) 7,679,118 6,877,290 

Diluted net asset value per share (in PLN)  18.73 8.59 
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Net asset value per share was calculated based on the number of DataWalk S.A. shares as at the balance sheet date. 

The diluted number of shares includes the estimated number of contingent rights to subscribe for and/or acquire 

shares of the Company under the incentive program. 

 

Interim condensed standalone income statement with statement of 

comprehensive income DataWalk S.A. 

 Income statement 
01.01.2026-

30.06.2026 

01.01.2025-

30.06.2025 

01.04.2026-

30.06.2026 

01.04.2025-

30.06.2025 

A Revenue 8,500 26,757 4,948 10,475 

 License revenue 801 16,153 801 6,593 

 Maintenance revenue 6,175 6,082 3,017 3,140 

 Professional Services revenue 1,524 4,521 1,130 742 

B Cost of revenue 2,377 3,099 1,275 1,554 

 Cost of license revenue 121 100 60 50 

 Cost of maintenance revenue 1,304 1,762 678 905 

 Cost of professional services revenue 952 1,237 536 600 

C Gross profit on sales 6,123 23,657 3,674 8,921 

 Sales and marketing 5,202 5,329 2,890 3,458 

 Research and development 14,183 8,497 7,266 5,512 

 Administration and general expenses 3,995 4,243 2,231 2,544 

 Incentive program 3,149 7,782 -729 6,303 

 Other operating income 143 175 73 64 

 Other operating expenses 85 1,194 0 4 

 Loss (gain) on expected credit losses -159 411 -159 49 

D Operating result -20,189 -3,625 -7,752 -8,886 

 Financial income 2,410 190 1,277 163 

 Financial expenses 14,626 1,208 14,618 752 

E Profit before tax -32,405 -4,644 -21,094 -9,475 

 Income tax 0 0 0 0 

F Net profit (loss) -32,405 -4,644 -21,094 -9,475 

 

Statement of comprehensive income 
01.01.2026-

30.06.2026 

01.01.2025-

30.06.2025 

01.04.2026-

30.06.2026 

01.04.2025-

30.06.2025 

Net profit (loss) -32,405 -4,644 -21,094 -9,475 

Other comprehensive income 0 0 0 0 

1. Items not transferred to the financial 

result 
0 0 0 0 

2. Items transferred to the financial result 0 0 0 0 

Total income -32,405 -4,644 -21,094 -9,475 
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Net profit (loss) per share 
01.01.2026-

30.06.2026 

01.01.2025-

30.06.2025 

01.04.2026-

30.06.2026 

01.04.2025-

30.06.2025 

From continuing operations     

Number of shares (in pcs.) 6,813,927 5,823,596 7,132,988 5,823,596 

Net profit (loss) per share (in PLN) -4.76 -0.80 -2.96 -1.63 

Diluted number of shares (in units) 7,354,236 6,264,561 7,679,118 6,264,561 

Diluted net profit (loss) per share (in PLN) -4.41 -0.74 -2.75 -1.51 

 

The net profit (loss) per share was calculated based on the weighted average number of shares of DataWalk S.A. 

for the given period. The weighted average diluted number of shares includes the estimated number of conditional 

rights to subscribe for and/or acquire shares of the Company under the incentive program. 
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Interim condensed standalone statement of changes in equity of the DataWalk S.A. 

Statement of changes in equity Share capital 
Share 

premium 
Other capitals Reserve capital 

Retained 

earnings 

Financial 

result of the 

current year 

Total equity 

Balance as of the beginning of the period 

01.01.2026 
638 255,849 9,965 54,565 -228,948 -33,024 59,045 

Increase (decrease) in equity 75 115,215 0 1,922 -33,024 619 84,807 

Total comprehensive income for the 

reporting period, including: 
0 0 0 0 0 -32,405 -32,405 

 - Result of the period 0 0 0 0 0 -32,405 -32,405 

Share capital increase 75 115,215 0 0 0 0 115,290 

Distribution of profit for the previous year 

allocation to capitals 
0 0 0 0 -33,024 33,024 0 

Changes in capital arising under IFRS2 0 0 0 1,922 0 0 1,922 

Balance at end of period 30.06.2026 713 371,064 9,965 56,487 -261,972 -32,405 143,852 
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Statement of changes in equity Share capital 
Share 

premium 
Other capitals Reserve capital 

Retained 

earnings 

Financial 

result of the 

current year 

Total equity 

Balance as of the beginning of the period 

01.01.2025 
563 199,351 9,965 46,915 -194,812 -34,136 27,846 

Increase (decrease) in equity 75 56,500 0 3,010 -34,136 29,493 54,942 

Total comprehensive income for the 

reporting period, including: 
0 0 0 0 0 -4,644 -4,644 

 - Result of the period 0 0 0 0 0 -4,644 -4,644 

Share capital increase 75 56,500 0 0 0 0 56,575 

Distribution of profit for the previous year 

allocation to capitals 
0 0 0 0 -34,136 34,136 0 

Changes in capital arising under IFRS2 0 0 0 3,010 0 0 3,010 

Balance at end of period 30.06.2025 638 255,852 9,965 49,925 -228,948 -4,644 82,787 
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Interim condensed standalone statement of cash flows of the DataWalk S.A.  

Statement of cash flows 
01.01.2026 -

30.06.2026 

01.01.2025 -

30.06.2025 

Cash flow from operating activities   

Net profit (loss) -32,405 -4,644 

Adjustments for items:   

- Depreciation 2,385 1,829 

- Gain (loss) on financial assets (liabilities) measured at fair value through 

profit or loss 
-1,064 0 

- Foreign exchange gains (losses) 429 -598 

- Interest expense 14 32 

- Interest and dividend income -433 -272 

- Gain (loss) on investing activities -13 -37 

- Impairment loss on investments in subsidiaries 14,612 0 

- Impairment loss on intangible assets  0 1,190 

- Cost of share-based payments (equity-settled) 1,922 3,010 

- Cost of share-based payments (settled in cash) 1,227 4,771 

- Change in accounts receivable 4,815 -14,656 

- Change in receivables – debt-to-equity conversion -3,281 0 

- Change in provisions -95 1,291 

- Change in liabilities other than for the incentive program -665 -313 

- Change in prepayments and accruals -5 -268 

- Change in contract assets and liabilities -1,507 2,913 

Net cash flow from operating activities   -14,064 -5,751 

Cash flow from investing activities   

Expenses for acquisition of intangible assets 0 1,505 

Net expenditure on acquisition of shares in subsidiaries 5,851 0 

Proceeds from financial assets 18,090 90 

Purchase of financial assets 120,090 18,090 

Interest received  461 274 

Net cash flow from investing activities -107,390 -19,231 

Cash flows from financing activities   

Net proceeds from issuance of shares 115,290 56,575 

Repayment of finance lease liabilities 220 215 

Interest paid 14 32 

Net cash from financing activities 115,056 56,329 

Net change in cash and cash equivalents -6,399 31,347 

Cash and cash equivalents at the beginning of the period 34,635 14,920 

Change due to exchange rate differences -429 598 

Net change in cash and cash equivalents -6,828 31,945 

Cash and cash equivalents at the end of the period 27,807 46,865 
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Accounting principles adopted 

The accounting policies used in the preparation of the interim condensed financial statements are consistent with 

those used in the preparation of the Company's annual financial statements for the year ended 31 December 31 

2025, and are consistent with the accounting policies presented in "Notes to the interim condensed consolidated 

financial statements of the DataWalk Group" for the 6-month period ended 30 June 2026, section "Accounting 

policies adopted". 

 

Changes in applied accounting principles 

A description of the significant accounting principles applied by the Issuer is included in the financial statements 

for the year ended 31 December 2025, which were published on 31 March 2026.  

 

The accounting principles (policies) applied in the preparation of these interim condensed financial statements are 

consistent with those applied in the preparation of the Company's annual financial statements for the year ended 

31 December 2025. 

In the fourth quarter of 2025, the Company refined the classification and allocation of functional costs in the 

statement of profit or loss (cost of sales method) to better reflect the operational nature of the expenses incurred. 

The alignment of comparative data for H1 2025 resulted in particular from: 

• reclassification of sales commission costs from cost of sales to operating sales and marketing expenses, 

• reclassification of operational expenditures of the Field Engineering team related to competence building 

and internal development from general and administrative expenses to research and development (R&D), 

• alignment of the labor cost valuation model for the Field Engineering team with the methodology applied 

in the annual financial statements for 2025. 

Therefore, in order to ensure full data comparability, comparative data for H1 2025 in these financial statements 

have been aligned with the presentation adopted in the annual financial statements for 2025, as well as in the 

interim financial statements for the 6-month period ended 30 June 2026 (statement of profit or loss by function). 

The above change has no impact on the statement of financial position, the statement of cash flows, or the 

Company's operating profit (loss). 

The impact of the restatement of comparative data for the period from 01.01.2025 to 30.06.2025 on individual line 

items of the Statement of Profit or Loss is presented in the table below: 

Line item in the statement of profit or 

loss (in PLN thousand) 

01.01.2025 -

30.06.2025  

(as published) 

Reclassification 

01.01.2025 -

30.06.2025  

(as restated) 

B. Cost of sales 5,593 -2,494 3,099 

License cost of sales 1,087 -987 100 

Technical support service cost of sales 2,330 -568 1,762 

Professional services cost of sales 2,176 -939 1,237 

C. Gross profit (loss) 21,163 2,494 23,657 

Sales and marketing 4,526 803 5,329 

Research and development 7,029 1,468 8,497 

General and administrative expenses 4,020 223 4,243 

D. Operating profit (loss) (EBIT) -3,625 0 -3,625 

The impact of the restatement of comparative data for the period from 01.04.2025 to 30.06.2025 on individual line 

items of the Statement of Profit or Loss is presented in the table below: 
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Line item in the statement of profit or 

loss (in PLN thousand) 

01.04.2025 -

30.06.2025  

(as published) 

Reclassification 

01.04.2025 -

30.06.2025  

(as restated) 

B. Cost of sales 3,289 -1,734 1,554 

License cost of sales 936 -886 50 

Technical support service cost of sales 1,317 -412 905 

Professional services cost of sales 1,035 -435 600 

C. Gross profit (loss) 7,186 1,734 8,921 

Sales and marketing 2,568 890 3,458 

Research and development 4,658 854 5,512 

General and administrative expenses 2,554 -10 2,544 

D. Operating profit (loss) (EBIT) -8,886 0 -8,886 

 

Estimates and professional judgment 

The preparation of financial statements in accordance with IFRS requires making estimates and assumptions that 

affect the amounts reported in the financial statements. Although the assumptions and estimates made are based 

on the Company's management's best knowledge of current activities and events, actual results may differ from 

those anticipated. 

 

During the 6-month period ended 30 June 2026, there were no other significant changes in the method of estimation 

compared to the principles described in the Company's annual financial statements for the year ended 31 December 

2025. 

 

Note Investments in subsidiaries (long-term) 

Information on estimates 

Under IAS 36, an entity is required to assess at each balance sheet date whether there are indications that any of 

its assets may be impaired. If there are indications that these assets may have been impaired, it is necessary to 

perform an impairment test to estimate their recoverable amount. 

Assessing indications of impairment, as well as testing, requires extensive estimates and professional judgment, 

particularly related to estimating future cash flows from operations, or the value of the discount rate. 

The Company conducted its most recent impairment tests during the preparation of its financial statements for 

2025, ending 31 December 2025. 

 

Financial assets (long-term) 30.06.2026 31.12.2025 

In related entities, including: 94,267 79,655 

a) shares and stocks 94,267 79,655 

Write-downs on the value of shares and stocks in related entities -94,267 -79,655 

Total 0 0 

 

The value of shares represents shares in DataWalk Inc. based in the US. DataWalk is a subsidiary included in the 

consolidated financial statements. On July 27, 2016. DataWalk S.A. acquired 100 shares in the company for a total 

price of $5,000.00 becoming its sole shareholder.  

In addition, from 2016 to the balance sheet date of 30 June 2026, the Company made capital contributions to 

DataWalk Inc. totaling $23 805 thousand. The total value of the investment in the subsidiary until the balance 

sheet date of 30 June 2026 is equivalent to PLN 94,267 thousand.  



 

   

  

Condensed interim financial statements of the DataWalk S.A. 

for the 6-month period ended 30 June 2026 

 

(all amounts are stated in thousands of Polish zlotys unless otherwise stated) 

Page | 68 

During the reporting period, the Company made capital contributions to the subsidiary totaling PLN 14,612 

thousand. The value of contributions made in cash amounted to PLN 5,851 thousand, contributions in the amount 

of PLN 3,281 thousand were settled through set-off of mutual receivables and liabilities, while the remaining value 

of PLN 5,479 thousand constitutes a liability to the subsidiary as at the reporting date of 30 June 2026. 

Taking into account the result of the asset impairment test carried out as of 31 December 2025, the total value of 

impairment losses recognized until 30 June 2026 corresponds to the amount of contributed surcharges. 

Due to the fact that the growth rate of revenues and costs achieved in the first half of 2026 did not differ materially 

from the assumptions used in the 2025 impairment test, the Management Board concluded that there were no 

reasons to repeat the test as of the balance sheet date of 30 June 2026. 

 

Note Cost by nature 

Costs by nature 01.01.2026 - 30.06.2026 01.01.2025 - 30.06.2025 

Depreciation 2,385 1,829 

Consumption of materials and energy 186 54 

External services 19,835 15,392 

Taxes and fees 80 36 

Salaries, including: 5,123 10,701 

- salaries 1,974 2,919 

- incentive program costs (settled in cash) 1,227 4,771 

- incentive program costs (settled in equity instruments) 1,922 3,010 

Social security and other benefits 597 426 

Other costs by nature 700 513 

Total costs by nature 28,906 28,951 

Cost of sales 2,377 3,099 

Sales and marketing 5,202 5,329 

Research and development 14,183 8,497 

Administration and overhead 3,995 4,243 

Incentive program 3,149 7,782 

Total expenses by function 28,906 28,951 
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Approval for publication by the Management Board 

This report for the period from January 1 to June 30, 2026 was approved for publication by the Management Board 

of DataWalk S.A. on 27 August 2026. 

 

Management Board: 

 

 

 

............................................. ............................................. ............................................. 

Paweł Wieczyński Krystian Piećko Łukasz Socha 

President of the Management 

Board 

Member of the Management 

Board 

Member of the Management 

Board 
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